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Pursuant  to  the  eleventh  article  of  the  Associ- 
ation, the  Managers  present  herewith  a  report  of 
their  doings  for  the  year  past,  accompanied  with 
such  explanations  and  suggestions  as  will  enable 
the  Association  to  judge,  to  some  extent,  of  its 
labors  and  results. 

This  report  is  printed,  as  usual,  and  sent  to  all 
the  Banks  in  New  England,  prior  to  the  annual 
meeting,  that  the  members  of  the  Association  may 
have  an  opportunity  to  examine  it,  understand  our 
business  for  the  year  past,  and  thus  be  better  pre- 
pared to  make  suggestions,  than  if  the  report  was 
not  made  until  the  day  of  the  annual  meeting. 

And  of  Banks  not  now  members,  we  ask  an 
examination  of  this  report,  hoping  they  will  join 
us,  as  they  may  at  any  time,  under  the  second 
article  of  the  Association. 

At  the  first  meeting  of  the  Board  of  Managers, 
elected  at  the  last  annual  meeting  of  the  Asso- 
ciation, an  assessment  of  five  dollars  on  each 
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$100,000  of  capital  stock,  was  laid  upon  the 
Banks,  pursuant  to  the  second  article  of  the  As- 
sociation. 

Subsequently,  circulars  were  sent  to  all  the 
Banks  in  New  England ;  and,  in  Massachusetts, 
one  hundred  and  forty-nine  out  of  the  one  hundred 
and  seventy-two  Banks  in  operation,  responded  by 
paying  their  annual  assessments. 

Of  the  Banks  in  the  other  New  England  States, 
one  hundred  and  thirteen  became  members,  out  of 
about  three  hundred  and  twenty-five. 

One  Bank  in  the  State  of  New  York,  ope  in 
Pennsylvania,  and  the  Bank  of  Quebec,  in  Cana- 
da, are  members ;  making  in  all,  two  hundred  and 
sixty-five  Banks  now  members  of  the  Association. 

Last  year,  the  number  belonging  to  the  Associa- 
tion was  two  hundred  and  sixty-seven,  making  a 
decrease  the  present  year  of  two. 

The  Board  of  Managers  are  more  impressed 
every  year  with  the  actual  necessity  of  a  united 
action  of  every  Bank  in  New  England,  and  the 
other  Northern  States,  to  furnish  the  small  q^^ota 
of  means  assessed  upon  it,  and  in  various  ways 
co-operate  in  breaking  up  this  fraud,  which  has  so 
long  and  to  such  an  extent,  been  carried  on,  to  the 
injury  of  the  currency  and  of  the  community. 
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The  Board  of  IManagers  have  held  five  meetings, 
at  which  reports  have  been  made  of  the  doings  of 
the  Executive  Committee,  and  their  doings  ap- 
proved. 

The  Executive  Committee  have  held  Ihirtij-five 
meetings  during  the  past  year,  at  which  a  great 
many  subjects  affecting  the  interests  of  Banks 
have  been  presented,  fully  heard,  and  acted  upon, 
in  addition  to  giving  special  directions  and  au- 
thority concerning  various  operations  in  different 
localities. 

The  Association  having  been  applied  to  by  Mr. 
C.  D.  Seropyan,  of  New  Haven,  Conn.,  to  examine 
and  approve  of  a  plan  presented  by  him  for  protect- 
ing Bank  Notes  from  counterfeits  and  alterations, 
have  given  much  time,  and  some  expense,  to  make 
a  fair  examination,  and  test  his  plan  of  protection, 
with  the  hope  that  some  additional  security  could 
be  given  to  the  issue  of  Bank  Notes  by  adopting 
it ;  but  the  Managers  cannot  come  to  that  conclu- 
sion, and  think  it  desirable  that  the  Banks  should 
have  our  views  upon  the  whole  matter,  and  there- 
fore insert  here  the  three  reports  upon  the  subject, 
made  by  the  Executive  Committee  : 
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I. 

The  subscriber,  to  whom  was  submitted  the  plan  of 
Mr.  C.  D.  Seropyan  for  the  prevention  of  Counterfeiting 
and  altering  Bank  Notes,  together  with  some  Bank 
Notes  received  from  Mr.  Seropyan,  and  prepared  by 
him  for  this  purpose,  has  considered  the  subject,  and 
begs  leave,  respectfully,  to 

E  E  p  0  E  T  : 

That  its  importance,  and  the  character  of  the  cer- 
tificate presented  by  Mr.  Seropyan,  as  to  its  being  a 
perfect  protection  against  Counterfeiting  by  certain 
specified  modes,  and  against  Alterations  by  any  mode, 
was  such  as  to  call  for  the  utmost  care  in  its  examina- 
tion. This  has  been  freely  bestowed  upon  it.  Upon 
submitting  it  to  the  ordinary  tests  of  other  similar  in- 
ventions, it  seemed  somewhat  impregnable  ;  but,  under 
a  more  searching  trial  in  the  hands  of  the  chemist,*  who 
has  had  such  matters  heretofore  in  charge  for  us,  and 
who  was,  therefore,  induced  to  take  this  matter  in  hand, 
it  proved  to  be  quite  vulnerable.  One  of  the  Notes 
having  the  right  hand  upper  corner  '  1 '  taken  off,  with- 
out materially  damaging  the  yellow  ground-work  of  the 
Note,  and  the  centre  of  the  opposite  die,  or  '  counter,' 
removed,  and  a  '  5  '  printed  in  each  place  so  neatly  as  to 
escape  detection  when  shown  to  sundry  Bank  officers, 
until  their  attention  was  especially  called  to  the  altera- 
tions. The  Committee  have  seen  this  Note,  so  altered, 
and  are  of  the  opinion  that  such  a  Note  would  be  taken  by 
nine-tenths  of  the  persons  in  the  habit  of  receiving  Bank 

*  Charles  T.  Carney,  of  Boston. 
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Notes ;  especially  as  such  Notes  as  these,  if  circulated, 
would  be  circulated  as  unallcrallc,  and  would,  therefore, 
probably  not  be  so  closely  scrutinized,  upon  that  point, 
as  ordinary  Bank  Notes.  As  to  their  being  copied  by 
Anastatic  and  kindred  processes  of  printing,  the  under- 
signed is  not  prepared  to  express  a  decided  opinion  ; 
possibly,  in  view  of  specimens  of  Anastatic  printing 
from  France  and  England,  exhibited  to  the  Committee 
last  year,  the  Committee  woidd  join  him  in  saying  that 
there  were  grave  doubts  whether  that  might  not  be  done 
by  experienced  hands.  The  results  obtained  by  25hoto- 
graphists  in  Paris,  last  year,  are  such  as,  in  the  judg- 
ment of  the  undersigned,  to  forbid  our  continued  reli- 
ance \ipon  colors  as  a  protection  against  photographic 
and  kindred  processes  of  copying.  The  plan  submitted, 
then,  may  not  be  regarded  as  safe  on  this  score.  But 
the  great  and  fatal  objection  to  its  use,  in  the  opinion  of 
the  Committee,  probably  will  bo,  that  it  cannot  be  relied 
upon  to  prevent  the  alteration  of  Bank  Notes  ;  while  its 
character  of  unalterability  will  help  the  passing  of  altered 
Notes  printed  in  this  way. 

The  undersigned  accordingly  recommends  the  pass- 
age, by  the  Committee,  of  the  Vote  herewith  submitted. 

James  G,  Cabnet. 

AprU  16,  1856. 

Voted,  imanimously,  That  the  Executive  Committee 
cannot  recommend  to  the  Associated  Banks  the  adoption 
of  the  plan  submitted  by  Mr.  Seropyan,  for  the  pi'even- 
tion  of  Counterfeiting  and  Altering  Bank  Notes,  as  fur- 
nishing any  substantial  additional  security  to  their  issues. 
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II. 

The  undersigned,  to  whom  was  submitted  a  commu- 
nication from  Messrs.  B.  Silliman,  James  D.  Dana,  B. 
Silliman,  Jr.,  and  John  Torrey,  calling  in  question  the 
doings  and  decisions  of  the  Committee,  in  the  matter  of 
Mr.  Seropyan's  Patent,  which  communication  appeared 
in  the  Journal  of  Commerce,  of  New  York,  on  the  15th 
ultimo,  and  in  the  Boston  Evening  Transcript,  on  the 
20th  ultimo,  asks  leave  respectfully  to 

K  E  P  0  K  T  : 

That  said  communication  sets  forth  that  those  gentle- 
men feel  it  to  be  their  duty  thus  publicly  to  state  that 
they  still  hold  the  method  to  be  a  protection  against  the 
successful  alteration  of  bills  ;  and  they  would  seem  to 
believe  that  a  successful  alteration  is  only  truly  such 
when  it  is  made  "  with  that  success  which  will  escape 
detection  on  careful  scrutiny."  In  reply  to  this,  the 
Committee  are  referred  to  the  letter  of  Mr.  Grubb,  for 
many  years  the  efficient  head  of  the  Foreign  Money 
Department  of  the  Suffolk  Banlt,  herewith  submitted. 
A  gentleman  as  competent,  probably,  in  the  estimation 
of  every  one,  to  give  an  opinion  upon  this  question  de- 
serving of  the  utmost  confidence,  as  any  man  in  New 
England  ;  and  one  who  will  be  universally  admitted  to 
be  a  good  judge  in  such  matters.  It  will  be  seen  that  his 
opinion  coincides  fully  with  that  entertained  by  the 
Committee: — that  Mr.  Seropyan's  method  is  not  a 

PKOTECXION  AGAINST  ALTERATIONS,  AND  THAT  A  NOTE 
PRINTED  UPON  HIS  PATENT  HAS  BEEN  SXJCCESSFXJLLY 
ALTERED. 


A  N  N  U  A  L    11  K  r  0  15  T. 


11 


It  will  bo  borne  in  mind  by  the  Committeo,  that  Mr. 
Seropyan's  invention,  as  originally  shown  to  the  Com- 
mittee, was  a  combination  of  inks,  the  gronnd-work,  or 
color,  being  one  mass  of  color,  covering  the  whole 
paper;  and  the  Committee' will  also  remember,  that  the 
undersigned  suggested  to  Mr.  S.,  that  the  use  of  large, 
open,  white  letters  would  be  an  additional  safeguard,  and 
he  accordingly  adopted  them.  Their  use  is  not  peculiar 
to  his  Patent.  It  is  not  even  of  late  origin.  It  dates 
back,  in  Massachusetts,  for  nearly  or  quite  a  quarter  of 
a  century.  And  yet,  from  the  prominence  given  to  it  in 
the  communication,  it  would  seem  to  be  claimed  as  a 
part,  and  a  very  important  part,  of  Mr.  Seropyan's  in- 
vention. It  is  not,  moreover,  reliable,  as  used  by  him, 
as  the  Committee  know  from  personal  inspection  of  the 
filling  in  of  some  of  the  letters  as  mentioned  by  Mr. 
Grubb.  Its  use  is  most  valuable  where  the  ground-work 
consists  of  fine  lettering,  as  it  is  more  difficult  then  to 
close  up  those  white  letters  without  leaving  a  confused 
and  disturbed  appearance  upon  them,  as  was  stated  to 
Mr.  Seropyan.  The  large,  open,  white  letters,  then, 
have  no  necessary  connection  with  Mr.  Seropyan's  Pa- 
tent, and  cannot  fairly  be  claimed  as  being  a  part  of  it. 
It  is  merely  a  mode  of  using  his  Patent,  derived  from 
the  suggestions  of  others,  and  is  not  made  as  serviceable 
and  protective  as  it  might  be  made,  by  using  fine  letter- 
ing for  a  ground  work,  instead  of  color  in  mass. 

The  undersigned  is  at  a  loss  to  know  how  an  altera- 
tion in  a  bank  note  is  to  be  proved  to  be  an  alteration,  if 
it  is  "  made  with  that  success  which  Avill  escape  detection 
on  careful  scrutiny."  The  bank  who  refuse  to  pay  a  five 
dollar  note,  claiming  that  it  was  altered  from  a  one  of  its 
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own  issue,  and  who  at  the  same  time  could  neither  point 
out  nor  detect  the  alteration,  on  careful  scrutiny,  would 
need  to  stand  very  high  in  the  public  estimation  to  es- 
cape all  question  of  its  honesty  of  purpose  at  the  hands 
of  that  ' public,  and  in  Court  would  unquestionably  be 
condemned  to  pay  the  apparent  amount  with  costs.  The 
successfully  altered  note,  among  our  bankers,  traders  and 
business  men  of  every  description,  is  undoubtedly  that, 
which,  like  the  one  under  consideration,  would,  as  Mr. 
Grubb  says,  "  be  taken  by  nine-tenths  of  the  persons  in 
the  community  who  are  in  the  habit  of  receiving  and 
passing  the  notes  of  the  New  England  banks,"  but  which 
would  be  readily  detected  on  careful  scrutiny.  The 
people  generally  do  not  bestow  careful  scrutiny  on  every 
bank  note  they  receive.  When  that  becomes  absolutely 
necessary,  it  would  seem  that  the  circulation  of  bank 
notes  as  currency  must  cease.  Now,  the  most  of  the 
money  in  circulation  is  true  and  genuine,  and  gives,  at 
first  sight,  a  confidence  that  it  is  so  ;  and  unless  there  is 
something  in  the  first  appearance  of  a  note  which  seems 
to  call  for  a  more  careful  examination  of  it,  it  passes  by 
"  tale,"  without  a  thought  or  doubt  of  its  being  other 
than  it  at  first  seems  to  be. 

This  is  eminently  the  case  with  the  altered  note  sub- 
mitted to  Mr.  Grubb,  and  which  good  judges  of  bank 
notes  have  not  detected  as  being  altered  until  their  atten- 
tion was  called  to  that  fact.  They  had  heard  of  Mr. 
Seropyan's  Pateut  ;  had  seen  one  of  the  one-dollar 
notes ;  had  heard  that  they  could  not  be  altered,  and 
concluded  that  this  was  a  five  printed  under  the  same 
Patent.  The  '  5's '  in  the  corners  were  of  bold  and 
handsome  workmanship,  evidently  printed  on  the  paper, 
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without  anything  about  them  to  excite  suspicion  at  first 
siglit,  and  they  were  regarded  as  genuine.  And  as  these 
alterations  can  be  more  easily  made  upon  notes  printed 
in  this  way  than  they  can  be  upon  notes  printed  in  the 
ordinary  black  ink  xised  in  printing  bank  notes,  the  plan 
of  Mr.  Scropyan,  instead  of  preventing,  actually  facili- 
tates such  alterations. 

The  communication  speaks  of  the  "  good  judges " 
who  were  deceived  by  the  altered  note,  while  the  centre 
remained  undisturbed,  and  part  of  that  centre  consisting 
of  the  white  letters  "one";  and  perhaps  it  is  natu- 
ral that  the  signers  to  that  communication  should  be 
somewhat  incredulous  as  to  a  note's  being  altered  so 
skilfully,  which  they  had  asserted  could  not  be  altered 
at  all.  But,  to  the  undersigned,  it  seems  rather  surpris- 
ing that  scientific  men  should  permit  themselves  thus  to 
call  in  question  the  deliberate  judgment  of  practical 
men  upon  a  practical  matter  of  fact  which  they  had 
carefully  inspected,  and  one  which  those  gentlemen  had 
never  had  it  in  their  power  to  inspect  at  all,  neither  of 
them  having  ever  seen  the  altered  note  about  which  they 
speak  so  confidently.  He  has  been  in  the  habit  of  think- 
ing that  among  scientific,  as  well  as  among  practical  men, 
but  pre-eminently  among  scientific  men,  one  fact,  credi- 
bly certified  to,  was  of  more  weight  than  many  theories 
and  assumptions.  In  this  connection,  it  may  be  proper 
to  state,  as  a  matter  of  justice,  as  well  as  a  somewhat 
significant  fact,  and  worthy  of  notice  on  that  account, 
that  the  document  under  consideration  has  not  the  sig- 
nature of  "  John  A.  Porter,  M.  D.,  Professor  of  Analy- 
tical and  Agricultural  Chemistry,  Yale  College,"  whose 
signature  was  appended  to  the  original  endorsement  of 
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the  invention,  contained  in  the  certificate  of  January  21, 
1856. 

The  position  taken  by  the  Committee,  that  Mr.  Sero- 
pyan's  plan  may  not  be  regarded  as  a  safeguard  against 
'photographic  and  kindred  processes  of  copying,  in  view 
of  the  results  already  attained  by  photographists  in  Paris 
in  copying  colors,  and  that  those  results  forbid,  in  the 
judgment  of  the  Committee,  our  continued  reliance  upon 
colors  as  a  protection  against  those  processes,  is  yet  be- 
lieved to  be  a  sound  one.  The  grounds  sustaining  that 
position  may  be  found  in  the  "  Annual  of  Scientific  Dis- 
covery, or  Year  Book  of  Facts  in  Science  and  Art  for 
1850.  Boston,  New  York  and  London  edition.  Edited 
by  David  A.  Wells,  A.  M.,  pp.  176, 177."  It  is  believed 
that  the  results  there  stated,  and  the  processes  by  which 
they  were  obtained,  are  correctly  and  truly  stated ;  that 
the  results  were  the  legitimate  results  of  those  processes, 
and  can  be  with  ccrtaintj'  obtained  again.  And,  with 
these  statements  before  the  Committee,  it  seems  to  the 
undersigned  that  no  other  position  than  that  taken  would 
have  been  safe  or  prudent  to  take.  It  certainly  would 
not  be  the  part  of  prudence  to  proceed,  in  so  grave  a 
matter  as  the  furnishing  a  currency  to  the  community  as 
a  safe  one  on  that  point,  upon  the  assumption  that  they 
were  not  true,  which  would  be  manifestly  unsafe,  if 
they  should  prove  to  be,  as  they  undoubtedly  will  prove 
to  be,  true  to  their  utmost  extent. 

No  less  sound  is  the  position  taken  by  the  Committee 
with  regard  to  the  exposure  of  bank  notes  printed  in 
this  way  to  being  copied  by  anastatic  and  kindred  pro- 
cesses of  printing.  The  art  of  anastatic  printing  has 
received  little  or  no  attention  here.    It  is  not  known  by 


ANNUAL  llEPORT. 


the  artiists  in  Boston,  that  there  is  a  single  proficient  in 
the  practice  of  the  art  in  this  country.  Those  who  have 
attempted  it  here,  so  far  as  is  known,  have  met  with  noth- 
ing but  difficulties  and  discouragements.  That  colors, 
prints,  scenery,  and  every  variety  of  engraving  and 
l^rinting,  and  even  handwriting  in  ordinary  writing  ink, 
of  different  colors,  may  be  most  beautifully  and  accu- 
rately copied  in  this  way,  the  Committee  have  had  ocu- 
lar demonstration.  In  proof  of  what  has  been  stated  in 
the  public  journals  of  Europe,  the  Committee  have  had 
submitted  to  its  inspection  here,  the  most  jicrfcct  speci- 
mens of  anastatic  printing,  embracing  the  varieties  spe- 
cified. The  position  assumed,  then,  that  there  were  grave 
doubts  whether  these  notes  might  not  thus  be  copied  by 
experienced  hands,  is  certainly  one  which  could  bo 
safely  held  and  avowed  by  the  most  prudent  and  cau- 
tious. Upon  this  branch  of  the  subject  the  communica- 
tion asserts,  that  "  the  anastatic  method  cannot  possibly 
be  used  in  copying  such  bills,"  —  1st.  Because  covered 
with  an  oil  color  which,  while  there,  prevents  copying ; 
and  2d.  Because  "  whatever  means  may  be  used  to 
remove  the  oil  will  obliterate  the  printing."  The  under- 
signed has  no  means  of  knowing  whether  the  first  state- 
ment is  correct  or  not ;  it  will  be  perceived  by  the  report 
of  the  chemist  employed  to  test  these  matters  for  the 
Committee,  which  is  herewith  submitted,  that  the  last 
one  is  a  mistake ;  as  the  oil  has  been  removed  from  one 
of  the  notes  withoiil  disturhing  a  letter  or  a  line  of  the 
printing.  Dr.  Samuel  L.  Dana,  of  Lowell,  and  Dr. 
Augustus  A.  Hayes,  of  Boston,  have  kindly  looked  into 
the  matter,  at  the  request  of  the  chemist  and  the  under- 
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signed,  and  their  certificate  is  appended  to  the  chemist's 
report. 

It  will  be  seen  by  the  letter  of  Mr.  Grubb,  the  report 
of  the  chemist,  the  certificate  appended  thereto,  and  the 
considerations  herein  set  forth,  that  the  Committee  are 
fully  sustained  in  their  action  in  the  premises. 

The  undersigned  has  made  this  report  more  full  and 
extensive  than  usual,  because,  first,  of  the  importance  of 
the  subject  to  the  banks  and  to  the  community,  and  of 
the  high  standing  of  the  parties  immediately  involved  in 
its  consideration;  second,  because  it  seemed  due  to  the 
large  and  respectable  body  of  banks  connected  with  the 
Association,  and  to  the  Executive  Committee  itself,  to 
show  clearly,  if  it  could  be  done,  that  the  action  of  the 
Committee  has  been  neither  hasty  nor  inconsiderate  ; 
but  that  it  was  founded  on  good  and  suflicient  grounds  ; 
that  it  is  right,  and  is  fully  and  perfectly  sustained  by  a 
further  examination  of  the  subject ;  and  third,  because 
the  Committee  would  undoubtedly  desii-e  to  have  the 
matter  so  considered  now  as  to  make  it  unnecessary  for 
it  to  take  the  question  of  Mr.  Seropyan's  Patent  again 
into  consideration,  for  further  action  on  the  part  of  the 
Committee. 

James  G.  Caeney. 

Boston,  June  4,  1856. 

The  foregoing  report  concerning  Mr.  Seropyan's  plan 
of  protecting  bank  notes  from  counterfeits  and  altera- 
tions, was  presented  by  the  Chairman,  read  and  unani- 
mously accepted. 
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Foreign  Money  Department,  fluffolk  Bank,  ) 
Boston,  May  21,  1856.  > 

Deak  Sir  :  — 

In  answer  to  your  request  for  my  opinion  as  to  tlie  one-dollar 
note  printed  from  a  plate  of  the  New  Haven  Bank,  Connecticut, 
upon  Mr.  Soropyan's  Patent,  and  altered  to  a  five;  and  as  to  tiie 
ground-work  for  a  five-dollar  note,  prepared  under  the  same  patent, 
■with  large,  open,  white  letters,  'five,'  on  which  all  the  letters 
except  tlie  '  v  '  have  been  filled  up  with  color  so  closely  resem- 
bling the  surrounding  ground-work  as  to  escape  ordinary  observa- 
tion— shown  to  me  by  you  this  morning,  —  I  have  to  say  that  I 
consider  both  alterations  as  complete  and  successful;  so  far  so, 
that,  in  my  judgment,  they  would  be  received  as  genuine,  unal- 
tered bank  notes,  by  nine-tenths  of  the  persons  in  the  community 
who  are  in  the  habit  of  receiving  and  passing  the  notes  of  the  New 
England  banks.  And  if,  as  I  am  assured  by  you  is  the  fact,  these 
alterations  can  be  made,  chemically,  on  these  notes  more  easilj', 
and  with  less  disturbance  to  the  paper,  than  such  alterations  can 
be  made  in  notes  printed  with  the  usual  carbonaceous  ink,  in  com- 
mon use  by  the  banks;  and  the  notes  are  to  be  issued  under  the 
assurance  from  highly  respectable  authorities  that  they  cannot  be 
ALTERED,  and  the  public  is  thus  thrown  oS  its  guard  upon  this 
point,  I  am  of  opinion  that  the  issuing  of  such  notes  will  be  an 
additional  exposure  to  a  loss  by  the  community  from  this  dange- 
rous and  increasing  species  of  fraud,  and  one  which  usually  falls 
heaviest  upon  the  labor  and  industry  of  the  country. 

William  Grdbb, 
J^.  M.  Teller,  Suffolk  Bank. 

Mr.  James  G.  Carney,  Chairman  Executive  Committee,  Association 
of  Banks  for  the  Suppression  of  Counterfeiting. 

Boston,  June  2d,  1856. 
To  THE  Executive  Committee  Associated  Banks  :  — 

Gentlemen  :  —  In  relation  to  the  notes  placed  in  my  hands  by 
you  for  chemical  examination,  printed  by  Seropyan's  Patent,  I 
would  say  that  I  consider  them  very  susceptible  of  alteration,  chem- 
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ically,  and  that,  in  my  opinion,  they  could  be  more  easily  altered 
by  a  practised  hand  than  bank  notes  generally ;  the  latter  being 
printed  •with  the  common  carbon  ink,  ■which  is  very  much  more 
difficult  to  remove,  ■without  disturbing  the  paper,  than  the  ink  used 
by  Mr.  Seropyan. 

In  addition  to  the  alteration  made  in  the  one-dollar  note,  chang- 
ing it  to  a  five,  as  stated  in  a  report  published  by  you  under  date 
of  April  IGth,  and  filling  in  most  of  the  white  letters  on  a  five,  as 
stated  by  Mr.  Grubb, — I  have  removed  the  oil  in  the  ground-^n'ork 
from  another  one  dollar  note  printed  upon  the  same  patent,  and 
furnished  to  me  by  the  Committee  for  experiment,  ■without  disturb- 
ing a  single  line  or  letter  of  the  note  printed  thereon ;  thus  remov- 
ing the  protection  assured  by  Messrs.  B.  Silliman,  James  D.  Dana, 
B.  Silliman,  Jr.,  and  John  Torrey,  to  be  immovable  (without,  by  the 
same  process,  obliterating  the  printing)  and  as  being  a  certain  pro- 
tection against  the  use  of  the  anastatic  process  in  copying  notes 
printed  in  this  ■way,  because  of  its  being  immovable,  as  they  say, 
■without  the  destruction  of  the  note. 

The  note  is  herewith  submitted;  it  will  be  perceived,  on  examin- 
ation, that  the  oil  is  discharged,  and  that  that  protection,  if  it  was 
one,  has  disappeared,  while  the  note  proper  remains  undisturbed. 

Very  respectfully  submitted, 

Chaeles  T.  CAaNET. 

Having  verified  the  results  obtained  by  Mr.  Charles  T.  Carney, 
in  his  examination  of  bank  notes  printed  upon  Mr.  Seropyan's 
Patent,  as  stated  by  him  in  the  foregoing  report,  we  concur  with 
him  in  the  opinions  and  statements  there  made. 

We  are  of  opinion  that  tlie  statements  respecting  copying  in 
colors,  by  photography,  made  on  pages  170  and  177  of  the  Annual 
of  Scientific  Discovery  for  1856,  should  be  received  as  true. 

Samxjel  L.  Dana, 

of  Lowell,  Chemist. 
Aug.  a.  Hates, 
Assayer,  State  of  Massachusetts. 

June  3,  1856. 
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The  undersigned,  to  Avhom  was  submitted  a  communi- 
cation from  Messrs.  James  D.  Dana  and  Silliman,  Jr., 
in  the  ]?anker's  Magazine  of  June  last ;  and  also  a  com- 
munication from  Messrs.  B.  Silliman,  James  H.  Dana, 
John  A.  Porter,  li.  Silliman,  Jr.,  and  John  Torrey,  in 
said  Magazine  of  August  last,  further  calling  in  question 
and  animadverting  upon  the  doings  and  decisions  of  the 
Committee  in  the  matter  of  Mr.  Scropyan's  Patent,  asks 
leave,  respectfully,  to 

n  E  p  o  RT  : 

That  the  communication  of  Messrs.  Dana  and  Silli- 
man, in  the  June  number,  having  been  adopted  as  their 
own,  by  the  five  subscribers  to  the  original  certificate, 
(as  published  under  date  of  January  21,  1856),  in  the 
communication  in  the  August  Number,  signed  by  them, 
in  which  they  speak  of  it,  (p.  138,)  as  "Our"  (their) 
"  last  communication,"  the  undersigned  proposes  to  no- 
tice, as  such  notice  seems  to  be  desired,  and  desirable, 
such  portions  of  both  communications  as  appear  to  call 
for  any  notice  at  the  hands  of  the  Committee. 

The  paragraph  commencing,  "  The  Committee  state," 
(p.  922,  June  Number,)  and  ending,  "  victims  of  such  a 
fraud,"  (p.  923,)  has  been  already  sufficiently  and  fully 
replied  to  by  Mr.  Grubb's  letter,  in  the  August  Number, 
(p.  132) ;  and  as  the  gentlemen  state,  (p.  138,)  that 
"  Mr.  Grubb's  testimony  is  entitled  to  the  greatest  re- 
spect, as  he  is  unquestionably  an  expert  witness  in  such 
matters,"  nothing  further  needs  to  be  added  to  the 
points  dwelt  upon  therein. 
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To  the  next  paragraph,  commencing,  "  But  as  respects 
alterations,"  and  ending,  "  than  any  other  yet  devised," 
the  undersigned  would  reply,  that,  upon  the  general 
question  of  the  alterability  of  Bank  Notes,  as  now 
printed,  there  is  no  difference  of  opinion  between  the 
Committee  and  the  subscribers  to  the  communications. 
The  Committee  expressed  its  opinion,  in  its  published 
report  upon  the  subject,  May,  1854.  As  to  the  rest  of 
the  paragraph,  the  undersigned  would  add,  that  the  as- 
sertion that  "  Mr.  Seropyan  has,  in  a  very  ingenious  and 
simple  manner,  so  complicated  the  difficulties  to  altera- 
tion, by  processes  entirely  his  own,  that,  in  our  humble 
judgment,  a  successful  alteration  of  one  of  his  notes  is 
practically  impossible,"  is  also  fully  and  completely 
answered  by  Mr.  Grubb's  letter,  already  referred  to.  To 
the  assertion  "  And  the  Boston  Committee  do  Mr.  S.  an 
unintentional  injustice  M'hen  they  state  that  his  first  and 
prominent  claim  is  the  unaJtcrahility  of  his  notes,"  it  is 
replied  that  the  Committee  has  never  made  any  such 
statement  as  is  here  asserted  that  it  has  made  ;  nor  any 
statement  which  will  in  the  least  warrant  any  such  asser- 
tion. The  gentlemen  have  probably  been  misled  by  their 
own  act,  —  their  own  certificate  ;  wherein  the  protec- 
tion against  alterations  is  made  prominent  by  themselves, 
by  that  statement's  being  printed  in  italics  ;  and  as  that 
is  the  only  statement  in  their  certificate  which  is  printed 
in  italics,  the  fair  and  natural  inference  is  that  they  in- 
tended it  to  be  prominent.  If  there  has  been  any  injus- 
tice done  to  Mr.  S.  upon  this  point,  then  it  has  been 
done  to  him  by  the  subscribers  to  the  certificate,  —  by 
those  who  find  fault  thereat ;  the  Committee  has  had 
nothing  to  do  with  it. 


ANNUAL  REPORT. 


21 


To  the  paragraph  commoncing,  "  The  specimen  of  Mr. 
Seropyan's  notes,  experimented  on  hy  the  Boston  Com- 
mittee," and  ending,  "  do  not  explain,"  it  is  replied  that 
Mr.  S.  did  state  that  the  speciniens  shown  to  the  Com- 
mittee were  not  perfect  and  satisfactory  ;  but  he  also 
stated,  what  the  gentlemen  ought  to  know  to  be  true, 
that  the  principle  of  his  invention,  (all  that  he  claims  in 
his  patent,  as  now  published,)  loas  there,  (together,  it 
may  be  added,  Avith  the  white  letters,  suggested  by  the 
imdersigned,  in  addition)  ;  and  that  any  new  plate  would 
be  merely  a  new  and  differing  application  of  that  princi- 
ple, and  nothing  affecting  the  principle  itself.  A  state- 
ment wholly  incompatible  with  the  assertion  that  he  had 
protested  against  our  judging  of  his  plan  by  the  note 
shown.  After  the  altered  note  had  been  shown  to  him, 
and  he  had  been  told  that,  as  the  matter  then  stood,  the 
Committee  considered  it  a  failure,  he  was  also  told  that 
if  he  had  anything  further  to  offer,  —  if  upon  examina- 
tion he  could  add  anything  by  way  of  security  or  further 
defense  to  his  invention,  —  the  Committee  would  very 
cheerfully  have  it  tested,  and  would  be  glad,  in  any  way 
in  its  power,  to  help  him  perfect  the  plan  if  it  could  be 
done ;  and  that,  meanwhile,  matters  could  remain  as  they 
were  until  the  Committee  heard  from  him,  —  expecting 
to  hear  from  him  by  new  notes  printed  from  the  new 
plate,  understood  then  to  be  in  the  hands  of  the  engra- 
ver. Mr.  S.  made  no  claim,  just  or  unjust,  that  the 
Committee  should  withhold  any  public  expression  of  its 
opinion  of  his  patent  until  he  could  submit  these  new 
notes  to  it.  It  Avas  understood  by  the  Committee,  that 
Mr.  S.'s  first  step  in  the  case  would  be  to  send  these  new 
notes  for  testing,  and  that  it  was  to  hear  from  Mr.  S. 
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before  further  and  final  action.  Tlie  meeting  at  wHch 
this  took  place  was  held  in  Boston,  on  the  19th  of  March 
last.  And  now,  in  answer  to  the  concluding  sentence 
of  the  paragraph,  —  "  Why  this  reasonable  request  was 
disregarded,  the  Committee  do  not  explain,"  —  it  may 
be  said  that  the  first  communication  received  from  Mr.  S. 
after  this,  came  to  the  undersigned,  under  date  of  April 
14,  enclosing  his  "  Circular,"  which  had  been  issued  to 
the  various  banks  some  dajs  previous,  and  containing 
this  remarkable  sentence :  "  As  you  see,  my  Circu- 
lar is  out.  I  would  have  been  happy  to  have  added  a 
word  of  encouragement  from  you,  but  as  you  are  not  yet 
ready,  I  shall  have  to  go  without  it  at  present !  "  Not 
one  word  about  the  new  notes  ;  not  the  least  intimation 
that  any  were  to  be  sent.  In  reply  to  his  letter  it  was 
stated,  "  The  Executive  Committee  were  expecting  to 
hear  further  from  you,  in  regard  to  further  protection  to 
be  added  to  your  plan,  before  definite  action  ujion  it ; 
but  upon  the  appearance  of  your  Circular,  last  week, 
wished  me  to  report  upon  the  matter  as  it  now  stands. 
I  shall  accordingly  report  to  it,  at  its  meeting  to-morrow, 
in  conformity  to  my  note  to  you  of  the  14th  ult.  I  am 
truly  sorry  we  did  not  find  it  all  we  hoped  to  find  it, 
after  reading  your  certificate  of  January  21."  To  this, 
Mr.  Seropyan,  under  date  of  April  21,  replies:  "Your 
favor  of  the  15  th  inst.  has  been  received,  and  I  regret  to 
learn  that  the  Committee  felt  themselves  obliged  to  call 
for  the  report  because  1  had  issued  my  Circular.  The 
question  between  us  is  not  a  question  of  principle,  but 
of  a  detail  which  I  promised  to  satisfy  you  as  soon  as 
the  new  plate  is  finished.  *  *  *  If  the  Com- 
mittee, however,  called  for  the  report,  of  course  they 
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have  a  riglit  to  do  so,  and  I  have  notliing  on  that.  *  * 
*  *  I  hope  I  shall  be  able  to  send  you  those  speci- 
mens which  I  promised,  in  less  than  two  weeks,"  —  and 
Avas  answered  under  date  of  30th  April,  sending  a  copy 
of  the  report  respecting  his  patent,  and  saying,  "  You 
will  perceive  by  it  that  the  Committee  do  not  consider 
the  matter  one  of  details.  They  consider  it  defective  in 
itself,  and  so  useless  as  a  protection  to  bank  notes." 
Several  months  have  now  elapsed,  and  the  promised 
notes  have  not  been  sent  to  the  Committee  by  Mr.  Scro- 
pyan.  If  there  has  been  any  breach  of  good  faith  here, 
it  certainly  has  not  been  perpetrated  by  the  Committee  ; 
so  much  is  self-evident. 

The  assertion,  "  But  the  great  danger  from  the  paper 
currency  of  oxir  times  is  not  from  altn'alions,  —  which, 
when  most  successful,  are  still  easily  detected  with  mod- 
erate skill,  —  but  it  is  from  literal  counterfeits,  dupli- 
cates, or  facsimiles  of  the  original  and  genuine  notes,  so 
faithful  as  in  all  respects  to  defy  the  imaided  eye  of  the 
most  skilful  expert  to  detect  them,"  would  hardly  have 
been  hazarded  by  any  one  well  informed  upon  the  sub- 
ject; as  the  facts  in  the  case,  as  is  well  known  to  all 
bankers  and  intelligent  business  men,  are  directly  and 
notoriously  the  reverse,  —  altered  notes  being  greatly  in 
excess  over  counterfeits  ;  and,  when  well  done,  being  in- 
A-ariably  more  easily  passed  without  detection,  because 
there  is  so  much  that  is  gemiine  about  them,  —  the  gen- 
eral appearance,  paper,  signatures,  &c.,  —  which  helps 
their  passage. 

In  speaking  of  the  exposure  of  the  currency  to  coun- 
terfeiting by  photographic  copying  and  anastatic  print- 
ing, it  is  said  :  "  It  is  only  because  these  processes  arc 
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comparatively  new,  and  therefore  not  generally  known, 
and  that  they  involve  the  nicest  skill  in  manipulation, 
and  no  slight  chemical  knowledge,  that  they  have  not 
already  become  common,  as  they  certainly  will  become 
at  no  distant  day.  Now  Mr.  Seropyan's  process  of 
preparing  and  printing  bank  notes  has  been  contrived 
especially  to  avoid  these  dangers,  and  with  a  full  and 
experimental  knowledge  of  the  arts  in  question."  In 
speaking,  previously,  about  alterations,  the  gentlemen 
say :  "  This  security  against  successful  alteration  M'as  an 
unexpected  and  incidental  result  of  Mr.  Seropyan's 
efforts  to  discover  effectual  means  to  prevent  ■photogra- 
phic and  anastatic  counterfeiting.'"  Now,  in  these  state- 
ments, the  undersigned  understands  those  making  them 
to  say,  that  Mr.  Seropyan,  with  the  nicest  skill  in  mani- 
pulation, and  no  slight  chemical  knowledge,  and  with  a 
full  and  experimental  knowledge  of  the  arts  in  question,  — 
photography  and  anastatic  printing,  —  set  out  to  provide  a 
perfect  security  against  these  processes  being  used  in  the 
counterfeiting  of  bank  notes,  and  unexpectedly  discov- 
ered that  the  result  of  his  provision  was  a  security  also 
against  the  alteration  of  such  notes  ;  and  with  that  un- 
derstanding can  but  express  some  surprise  at  their  being 
made.  It  will  be  remembered  by  the  Committee,  that 
when  Mr.  Seropj-an,  nearly  a  year  since,  exhibited  his 
specimens,  prepared  according  to  his  patent,  and  stated 
that  the  gentlemen  then  recotmnending  him  and  endorsing 
his  invention,  had  watched  his  progress,  step  by  step,  and 
were  familiar  with  all  its  details,  upon  being  asked  by 
the  und(ftsigned  if  it  Avas  a  protection  against  anastatic 
printing,  replied  that  he  did  not  know  !  And,  evi- 
dently, upon  further  conversation  and  explanation  upon 
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the  subject,  had  never  heard  that  there  was  any  such 
process  as  anastatic  printing,  but  promised  to  look  into 
the  matter  upon  his  return  home.  In  a  letter  subse- 
quently addressed  to  the  undersigned,  he  says  :  "  On 
making  further  examination  of  my  bills,  I  have  found 
out "  (!)  "  that,  in  addition  to  their  protective  quality 
against  counterfeiting  by  ^photography,  and  alteration, 
they  are  equally  protective  against  transferring  on  litho- 
graphic stone,  and  against  anastatic  printing,  which,  if 
it  is  necessary,  I  will  explain  to  you  in  due  time."  So 
much  for  the  expekimentai.  knowledge  of  the  art  in 
question,  held  by  those  parties,  at  that  time,  and  for  the 
attempt  then  made  to  provide  a  security  against  its  iise 
for  counterfeiting  bank  notes,  —  being  itself  unknown. 
The  modesty  of  the  assertion  respecting  the  Committee, 
from  such  a  source,  that  "  We  are  led  forcibly  to  suspect 
that  the  gentlemen  are  .discoursing  about  what  they  do 
not  understand  ;  and  that  the  first  principles  of  the  art  in 
question  (photography)  as  applied  to  the  subject  in  hand, 
are  unknown  to  them,"  is  equalled  only  by  its  civility, 
and  needs  no  further  notice  at  the  hands  of  the  Commit- 
tee, than  to  be  recited  in  this  connection. 

The  remainder  of  the  paragraph,  and  of  the  June  com- 
munication, has  been  already  answered  in  the  Report  of 
June  3, 1856,  (Banker's  Magazine,  August  No.,  p.  129). 
It  may  not  be  amiss,  however,  to  notice  the  statement 
that  "  Mr.  Scropyan  has  made  successful  photographic 
copies  of  red-faced  bank  notes,  (supposed  before  to  be 
proof  against  this  mode  of  reproduction),"  as  somewhat 
remarkable.  If  Mr.  Seropyan  has  produc*i  successful 
copies  of  bank  notes  printed  with  Mack  ink,  with  red 
protectors  (so  called),  the  denomination  in  large  red  let- 
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ters,  or  the  face  covered  with  red  fine  print,  as  a  ground 
work  for  the  note  proper  printed  in  black,  by  the  crys- 
tallotype  process  (glass  plates),  the  question  of  printing 
by  that  process,  those  two  colors  at  least,  should  no 
longer  be  doubted  by  those  who  state  that  it  has  been 
done.  If,  however,  —  which  is  probably  the  case, — he 
has  first  removed  by  chemical  means  the  red  protectors, 
or  red  fine  print,  and  then  taken  a  crystallotype  of  the 
note  proper,  remaining  in  black,  the  statement  is  calcu- 
lated to  mislead.  The  fact  stated  is  either  a  conclusive 
argument  against  the  position  that  colors  cannot  be  re- 
produced in  this  way,  or  it  is  so  misstated  as  to  necessa- 
rily mislead  all  persons  not  somewhat  familiar  with  the 
subject. 

The  August  communication,  (p.  134,)  sets  out  with  the 
statement  that  the  subscribers  thereto  "  have  no  wish  to 
multiply  words  on  this  subject,  any  further  than  the 
public  interests  require  the  correction  of  error  of  state- 
ment or  of  fact ;  "  and  then,  after  two  paragraphs,  —  the 
subject  matter  of  which  has  already  been  sufficiently 
i-eplied  to,  —  proceeds,  in  the  third,  to  misquote  in  such 
a  way  as  to  misstate  by  garbled  quotations  the  remarks 
made  in  the  Committee's  report  of  June  3,  upon  the 
manner  in  which  those  gentlemen  had  alluded,  in  their 
communication,  to  which  that  report  was  a  reply,  to  the 
statements  made  by  the  Committee  in  their  report  of 
April  IG,  (June  No.,  p.  921,)  that  the  alterations  were 
made  "  so  neatly  as  to  escape  detection  when  shown  to 
sundry  bank  officers,  until  their  attention  was  especially 
called  to  th«  alterations."  Neither  the  undersigned  nor 
the  Committee  have  ever  qxiestioned  the  right  of  those 
gentlemen  to  call  in  question  the  "  deliberate  judgment 
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of  practical  men."  And  most  assuredly  no  sneer  has 
been  uttered  by  either  the  Committee  or  the  undersigned 
in  discussing  this  subject.  Surprise  was  expressed  at 
the  sneering  manner  in  which  this  deliberate  judgment 
M-as  called  in  question  by  those  gentlemen,  and  espe- 
cially that  scientific  men  should  permit  themselves  thus 
to  question  a  matter  of  fact  credibly  certified  to.  Any 
one  who  will  read  the  paragraph  as  printed,  (pp.  130, 
131),  and  then  read  the  misc[uoting  thereof,  (pp.  135, 
138),  will  at  once  perceive  the  disingenuousness  which 
has  been  used  to  serve  a  purpose.  While  the  objection 
that  this  portion  of  the  report  "  does  not  touch  the 
essential  point  of  the  case,"  then,  falls  to  the  ground,  as 
being  wholly  without  meaning  as  applied  to  the  report 
as  printed,  the  further  remark,  "  but  rather  has  the  effect 
to  distract  the  attention  of  the  reader,"  which  is  not 
pertinent,  for  the  same  reason,  also,  may  well  excite  a 
smile,  occurring  as  it  does  in  a  communication  abound- 
ing in  references  to  foot-notes  containing  as  much  matter 
as  the  communication  itself! 

The  remark,  "  We  have  never  asserted  that  the  note 
in  question  cannot  be  altered  at  all,"  is  equally  wanting 
in  ingenuousness,  or  is  founded  on  a  singular  forgetful- 
ness.  It  looks  to  escape  by  saying  we  never  used  those 
precise  words,  "  cannot  be  altered  at  all ;  "  or  it  is  writ- 
ten under  a  Avonderful  lapse  of  memory.  Either  ^^osi- 
tion  being  a  strange  one  for  those  gentlemen  to  occupy 
under  the  circumstances.  Now,  what  have  those  gentle- 
men said?  In  their  certificate,  dated  Jan.  21,  1856, 
they  say :  "  The  method  he  has  devised  is  a  perfect 
protection  against  counterfeiting  by  photography  and 
the  anastatic  process,  and  also  against  alteration  by  era- 
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sure  or  otherwise  ; "  and  the  italics,  as  before  stated,  are 
their  own.  If,  therefore,  a  perfect  protection  against  a 
thing's  being  done  prevents  its  being  done  at  all,  those 
gentlemen  have  asserted  that  it  cannot  be  done  at  all. 
The  matter  is  too  clear  for  argument  or  dispute.  They 
have  also  said,  (June  No.,  p.  923,)  "  a  successful  altera- 
tion of  one  of  his  notes  is  practically  impossible."  One 
would  naturally  infer  that  what  was  practically  impossi- 
ble, could  not  be  done  at  all.  And  again :  they  have 
also  said  that,  to  a  successful  alteration,  "  Mr.  Seropyan's 
plan  presents  far  greater  difficulties,  —  (difficulties  which 
are  practically  insurmountable)."  Which  is,  likewise, 
but  another  way  of  saying  it  cannot  be  done  at  all. 
There  can  be  no  mistake  as  to  the  meaning  of  these  quo- 
tations, either.  And  Mr.  Grubb,  —  admitted  authority 
by  them,  —  testifies  that  a  successful  alteration  has  been 
made.  The  undersigned  claims,  then,  that  the  statement 
that  those  gentlemen  had  said  that  the  note  in  question 
could  not  be  altered  at  all,  is  correct,  and  that  the  Com- 
mittee is  not  in  fault  upon  this  point. 

As  to  the  insinuation  respecting  the  omission  of  Prof. 
Porter's  signature  to  the  article  in  the  Journal  of  Com- 
merce, the  reply  is,  that  it  was  supposed  that  he  had  dis- 
covered that  the  notes  could  be  altered,  and  so  no  longer 
persisted  in  asserting  that  they  could  not  be.  It  was 
thought  to  be  a  mere  matter  of  justice  to  state  the  fact ; 
and  perfectly  right  and  proper  to  allude  to  it  as  some- 
what significant,  —  the  more  especially  as  he  was  the 
only  one  of  the  subscribers  to  the  certificate  who  pro- 
fessed to  be  an  anahjliral  chemist.  If  the  undersigned 
was  mistaken,  he  regrets  the  mistake. 

The  statement  that,  "  It  is  certainly  a  very  difi"erent 
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thing  to  match  M'ith  tolcrahlc  chjsencss  the  color  of  a 
tinted  ground-work  prepared  for  printing  a  five-dollar 
hill,  from  filling  up  the  hlank  spaces  after  the  impression 
from  the  engraved  plate  has  been  taken  upon  it,"  is  cer- 
tainly true.  But  the  difference  is  in  favor  of  a  success- 
ful alteration  after  ike  note  is  printed  in  this  way ;  as 
the  lettering  of  the  note  proper,  on  color  in  mass,  serves 
to  help  cover  up,  and  prevents  tho  eye's  being  attracted 
by  slight  discrepancies  of  color,  matching,  unskilful 
work,  &;c.,  as  any  one,  at  all  familiar  with  the  operation 
of  such  processes,  well  knows.  The  additional  remark, 
"  And  when  the  delicate  lilac  lines  of  the  engraving  arc 
to  be  cither  preserved  or  restored,"  would  naturally  lead 
one  to  supjiose  that  there  tvcre  delicate  lilac  lines  in  the 
note  in  question.  And  although,  if  there,  they  would 
be  quite  useless  as  a  protection,  because  of  the  difficulty 
of  appreciation  of  delicate  tints  by  the  generality  of 
people,  and  because  soon  defaced,  soiled  and  covered  up, 
or  obliterated,  by  the  ordinary  casualties  of  circulation, 
yet,  as  there  are  none  there,  and  as  it  is  physically  im- 
possible that  there  should  he  any,  resulting  from  a  blue 
and  yellow,  (which  are  the  only  colors  there  used,)  and 
which,  as  there  used,  always  give  a  green,  more  or  less 
dark,  as  the  yellow  and  blue  partake  of  that  character, 
the  remark  has  been  read  and  re-read,  with  considerable 
surprise.  Any  good  colorist  will  assure  those  gentlemen 
that  they  are  here  stating  an  impossihility  as  a  fact. 

The  sentence,  after  stating  that  they  do  not  question 
that  Mr.  C.  T.  Carney  has  perfectly  removed  the  oil 
from  one  of  Mr.  Seropyan's  bills,  "  But  the  conclusion 
to  which  this  gentleman  is  led  by  this  triumph  of  his 
skill  is  singularly  erroneous,  as  every  one  can  easily 
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see,"  need  not  be  noticed,  except  that  as  it  is  incorrect, 
it  may  be  as  well  to  state  the  matter  as  stated  by  Mr. 
Carney  himself,  (p.  133) :  "  I  have  removed  the  oil  in  the 
ground-work  from  another  one-dollar  note  printed  upon 
the  same  patent,  and  furnished  to  me  by  the  Committee 
for  experiment,  without  disturbing  a  single  line  or  letter 
of  the  note  printed  thereon,  thus  removing  the  protec- 
tion assured  by  Messrs.  B.  Silliman,  James  D.  Dana,  B. 
Silliman,  Jr.,  and  John  Torrey,  to  be  immovable  (without, 
by  the  same  process,  obliterating  the  printing,)  and  as 
being  a  certain  protection  against  the  use  of  the  anastatic 
process  in  copying  notes  printed  in  this  way,  because  of 
its  being  immovable,  as  they  say,  without  the  destruc- 
tion of  the  note."  And  the  conclusion  to  which  he  is 
led  is  thus  stated  :  "  The  note  is  herewith  submitted  ; 
it  will  be  perceived,  on  examination,  that  the  oil  is 
discharged,  and  that  that  protection,  if  it  was  one,  has 
disappeared,  while  the  note  proper  remains  undisturbed." 
As  "  the  conclusion  "  is  clearly  the  mere  statement  of  a 
fact,  without  expressing  any  opinion  as  to  its  legitimate 
consequences,  it  certainly  is  an  abuse  of  language  to  call 
it  erroneous.  The  gentlemen  had  said,  "  AVhatever 
means  may  be  used  to  remove  the  oil  will  obliterate  the 
printing ;  "  and  the  oil  having  been  removed  without 
obliterating  the  printing,  and  the  fact  of  its  being  done 
being  admitted  by  them,  the  conclusion  that  it  is  done 
is  asserted  to  be  "  singularly  erroneous  !  " 

The  remainder  of  the  paragraph  has  already  been 
replied  to,  (p.  131,)  in  the  remarks  there  made  upon  the 
subject  of  anastatic  printing,  excepting  the  closing  sen- 
tence, where  it  is  said,  "  As  the  colors  used  in  printing 
are  held  upon  the  paper  by  the  oil,  it  is  plain  that  the 
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oil  cannot  be  removed  without  loosening  the  color  to 
sucli  a  (legrco  as  would  cause  it  to  rub  easily ;  thus 
rendering  the  bill  unserviceable."  As  this  is  quite  a 
mistaken  idea,  and  is  calculated  to  mislead  the  j^ublic 
mind  upon  this  point,  it  may  be  proper  to  say  that  the 
oil  can  be  wholly  removed  without  any  such  effect.  The 
remark  was  probably  penned  without  careful  thought. 
The  undersigned  does  not  question  the  ability  of  either 
of  the  gentlemen  to  prove  the  error  of  their  statement, 
by  a  moment's  consideration  as  to  the  various  chemicals 
which  could  be  used  for  this  purpose,  without  loosening 
the  hold  of  the  ink  upon  the  paper  to  an  extent  appreci- 
able to  the  touch. 

As  to  the  general  question  of  copying  colors  by  pho- 
tography and  kindred  processes,  and  the  doubt  about 
Mr.  Seropyan's  patent  being  a  protection  against  it,  the 
Committee  and  the  undersigned  have  said,  (p.  131,)  all 
that  can  be  said  by  them,  in  the  present  state  of  our 
knowledge  of  the  art  in  this  country  and  in  Europe, 
with  propriety  and  justice  to  Mr.  S.,  the  banks,  and  the 
community. 

The  Committee  considers  itself  under  no  obligation  to 
test,  experimentally,  every  project  submitted  to  it.  Nor 
to  extend  its  experiments  upon  any  project  after  one 
fatal  objection  to  its  use  presents  itself.  In  the  present 
case,  the  Committee  is  of  opinion  that  the  notes  printed 
upon  Mr.  Seropyan's  patent  can  be  successfully  altered, 
more  easily  than  a  similar  style  of  notes  printed  in  the 
ink  in  ordinary  use  by  the  banks ;  and  that  is  considered 
by  it  a  fatal  objection  to  the  use  of  such  notes ;  as,  by 
such  use,  the  public  generally,  already  more  exposed  on 
this  point  than  upon  that  of  counterfeit  notes,  would  be 
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rendered  more  liable  to  loss  than  they  now  are  from  this 
source. 

As  to  the  "  side-issue  of  alter  ability,  and  this  they 
have  not  fairly  met,"  it  may  be  replied,  that  unaltera- 
bility  is  made  by  those  gentlemen  the  prominent  thing 
in  their  certificate  ;  and  that  it  has  been  fairly  met  by 
a  successful  alteration.  And  to  the  statement  that, 
"  if  they  have  taken  out  oil,  they  have  made  no  anas- 
tatic copies  to  prove  their  position  right,"  it  may  be  said, 
the  oil  has  been  removed  without  the  result  which  those 
gentlemen  said  must  follow,  (the  loss  of  the  note),  and 
the  Committee  proves  its  position,  that  it  can  be  done, 
which  is  the  only  position  it  has  ever  assumed  upon  the 
subject,  to  be  right,  by  having  it  done ;  and  by  the  ad- 
mission of  those  gentlemen  that  it  has  been  done. 

In  proceeding  to  examine  the  foot-notes  to  the  com- 
munication, and  taking  to  that  examination  the  remark, 
"  The  main  point,  the  essential  claim  of  the  patent,  is 
left  quite  untouched,"  the  following  introduction  is  found 
to  that  portion  of  the  animadversions  of  those  gentle- 
men iipon  the  Committee  :  "  The  following  is  the  lan- 
guage of  Mr.  Seropyan's  patent,  which  it  appears  desir- 
able to  us  to  lay  before  your  readers,  as  well,  also,  as  his 
circular  and  our  original  certificate,  as  these  documents 
form  the  ground-work  of  all  that  has  been  written  on 
this  subject."  And  to  all  this  it  may  be  replied,  that 
this  is  the  first  time  that  the  Committee  has  ever  had  a 
copy  of  the  patent  submitted  to  its  inspection ;  so  that 
no  reference  could  have  been  had  to  the  phraseology  of 
this  document  in  anything  heretofore  proceeding  from 
the  Committee  ;  neither  could  it,  nor  the  undersigned, 
have  known  anything  about  the  essential  claim  spoken 


ANNUAL  REPORT. 


33 


of  above.  As  the  copy  submitted  bears  no  date,  the 
imdorsigncd  has,  of  course,  no  means  of  knowing 
whether  this  essential  claim  was  in  the  patent  previous 
to  the  notes  being  presented  to  the  Committee  by  Mr. 
S. ;  at  which  time,  not  having  heard  of  anastatic  print- 
ing, his  essential  claim,  as  appears  from  his  own  letter, 
already  quoted,  was  "  their  protective  quality  against 
counterfeiting  by  photography,  and  alterations,"  or 
whether  it  has  a  later  origin.  As  now  published,  the 
certificate  follows  after  the  copy  of  the  patent;  and,  as 
it  speaks  expressly  of  the  patent,  and  no  other  patent  is 
published,  it  must  be  taken  as  referring  to  the  patent  as 
there  printed,  and  as  succeeding  it  in  order  of  time,  as 
well  as  of  place  ;  and  yet,  so  viewed,  it  is  difficult  to 
reconcile  the  statements  of  the  two  documents  with  each 
other.  This  jJcUcnt  makes  no  claim  to  the  prevention  of 
alterations,  but  does  claim  that  the  process  will  prevent 
copying  by  lithography ;  while  the  certificate,  perfectly 
silent  upon  this  point,  not  only  claims  for  the  process 
the  prevention  of  alterations,  but  sets  forth  that  claim 
in  italics  as  a  prominent  one,  and  as  of  preeminent 
value  of  itself  alone.  There  is  a  discrepancy  between 
them  certainly ;  for  which  the  Committee,  as  certainly, 
is  not  answerable. 

Neither  is  the  Committee  justly  censurable  for  not 
attending  more  especially  to  this  now  called  "  essential 
claim,"  rather  than  to  the  now  called  "side  issue,"  (al- 
.though,  originally,  this  latter  was  one  of  the  only  two 
things  at  first  claimed  by  Mr.  S.,  as  appears  by  his  own 
letter,)  while  the  essential  claim  as  in  the  patent,  was 
kept  comparatively  in  the  back  ground  ;  and  the  now 
called  side  issue  was  set  forth  in  the  certificate  in  italics, 
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in  the  most  sweeping  and  unqualified  terms,  as  tlie  thing 
especially  to  be  taken  note  of.  Mr.  Soropyan  was  told, 
at  the  outset,  of  our  great  desire  to  get  something  to 
prevent  the  alteration  of  bank  notes  ;  of  the  great  ease 
with  which  many  of  them  could  be  altered ;  and  of  the 
great  number  creeping  into  the  circulation.  He  prob- 
ably really  believed  that  his  notes  could  not  be  altered, 
(quite  possibly  believes  so  to  this  day  — in  that  he  is  not, 
perhaps,  very  peculiar,  when  compared  with  inventors 
generally,)  and,  very  naturally,  made  that  a  prominent 
claim.  The  notes  having  been  successfully  altered,  in 
the  estimation  of  too  many  other  persons,  to  permit  that 
claim  any  longer  to  stand  chief,  the  position  of  things  is 
reversed,  and,  in  the  patent,  until  noio  unseen  hy  the 
Committee,  the  idea  of  attempting  to  prevent  alterations 
is  not  even  hinted  at. 

In  regard  to  the  patent,  as  to  its  claim  for  jireventing 
counterfeiting  by  photography,  lithography,  and  anas- 
tatic printing,  the  Committee  can  only  refer  to  what  has 
already  been  said  as  to  two  of  those  processes  ;  and,  in 
respect  to  the  third,  lithography,  to  add,  that  for  reasons 
already  given,  it  has  no  claim  upon  the  Committee  for 
special  and  experimental  examination  to  test  the  claim 
of  the  patent  upon  this  point.  At  present,  M-aiviug  all 
questions  as  to  the  sufficiency  or  insufficiency  of  the  pro- 
tection claimed  by  the  patent  as  to  this  particular  art,  it 
would  seem,  that  as  part  of  the  genuine  note  under  the 
patent  is  already  printed  by  lithography,  that  a  very 
dangerous  counterfeit  might  be  prepared,  sufficiently  like 
the  original  to  jiass  quite  readily.  The  ground-work 
being  lithographed,  and  a  poor  imitation  of  the  note 
proper  printed  upon  it,  —  the  ground-work  and  the 
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white  letters  being  the  chief  reliance,  at  present,  for  the 
protection  of  the  note,  in  the  estimation  of  the  subscri- 
bers to  the  communication,  —  it  is  not  readily  seen  how 
tlie  generality  of  pcoi)lc,  all  who  are  not  tolerable  ex- 
perts in  the  judging  of  bank  notes,  could  detect  the 
false  from  the  genuine. 

The  next  foot-note,  while  saying  that  Mr.  C.  T.  Car- 
ney had  stated  that  he  had  filled  in  "  most  of  the  letters 
on  a  five,  as  stated  by  Mr.  Grubb,"  and  that  "  Mr.  Grubb 
plainly  states  his  examination  to  have  been  on  the  ground- 
work for  a  five  dollar  note,"  adds,  "  This  inadvertence 
of  Mr.  Carney  is  worth  correcting,  else  it  might  seem  to 
conflict  with  Mr.  Grubb's  own  statement  of  the  fact, 
which  is  essentially  different."  Now  the  natural  and 
unavoidable  inference  from  the  last  sentence  of  all  these 
words,  is,  that  there  had  been  a  misstatement  made  by 
Mr.  Carney  in  this  case  ;  which  is  not  true.  Mr.  Car- 
ney's report  followed  Mr.  Grubb's  letter,  next  in  course. 
In  his  report,  he  stated  that  he  had  done  a  certain  thing, 
as  stated  hy  Mr.  Gruhh.  It  is  no  more  a  misstatement, 
nor  no  more  essentially  different,  than  though  he  had 
stated  he  had  done  that  certain  thing  as  stated  by  Mr. 
Grubb,  and  then  had  repeated  Mr.  Grubb's  statement, 
in  relation  to  the  same  thing,  in  extenso. 

As  to  the  alteration  spoken  of  in  the  next  foot-note. 
The  original  was  removed  by  the  chemist,  Mr.  C.  T. 
Carney,  and  the  new  figures  were  printed  on  by  the 
copper-plate  printer  at  the  New  England  Bank-Note 
Company's  office,  in  Boston,  for  the  Committee.  Both 
of  them  well  done,  for  a  first  attempt,  certainly.  But  it 
will  not  do  to  rely,  as  the  foot-note  seems  to  do,  upon  the 
supposition  that  the  persons  who  fraudulently  alter  bank 
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notes,  have  not  the  necessary  facilities  for  doing  such 
things  quite  as  well,  or  even  better,  than  these  are  done. 
Sad,  and  frequent  experience  in  this  vicinity  causes  us  to 
knoto  to  the  contrary. 

The  next  foot-note,  after  quoting  Mr.  C.  T.  Carney's 
remarks  as  to  the  susceptibility  to  alteration,  chemically, 
of  the  notes  printed  upon  Mr.  Seropyan's  patent,  and  that 
they  were  more  easily  altered,  by  a  practiced  hand,  than 
bank  notes  generally,  proceeds  to  state  that  the  writer 
had  seen  a  successful  alteration  of  a  one  to  a  twenty,  of 
a  New  Haven  Bank,  and  that  the  bill  had  been  passed ; 
and  adds :  "  We  consider  Mr.  Carney's  remark,  there- 
fore, as  calculated  to  convey  an  erroneous  impression." 
Now,  the  only  impression  that  the  remark  could  convey, 
is  stated,  as  short  and  concise  as  it  could  well  be  stated, 
in  the  remark  itself:  "  They  could  be  more  easily  altered 
by  a  practiced  hand  than  bank  notes  generally."  And, 
as  he  had  been  employed  for  some  two  or  three  years, 
from  time  to  time,  to  test  such  things  for  the  Committee, 
and  had,  therefore,  a  truly  experimental  knowledge  upon 
the  subject,  he  was  competent  to  .speak  to  that  point: 
"  It  is  certainly  well  known  that  the  common  black  ink, 
used  on  bank-notes,  is  easily  removed  from  the  highly- 
sized  bank-note  paper  "  by  a  variety  of  means.  This 
was  experimentally  ascertained  for  the  Committee,  by 
Mr.  C.  T.  Carney,  and  reported  upon  in  the  spring  of 
1854,  as  before  stated.  But,  easily  as  that  is  done,  the 
notes  under  Mr.  Seropyan's  patent  can  be  altered  more 
easily.  The  multiplication  of  words  around  his  state- 
ment, therefore,  winding  up  with,  "  We  consider  Mr. 
Carney's  remark,  therefore,  as  calculated  to  convey  an 
erroneous  impression,"  however  ingenious,  as  having  its 
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cfibct,  Avhcn  followed  by  the  signatures  of  celebrated 
guntlcinen,  Avith  their  official  titles  appended  to  their 
names,  is  not  ingenuous. 

At  the  end  of  communication  and  foot-notes,  is  a  fur- 
ther note,  signed  B.  Sillinian,  Jr.,  stating  that  "  Tliis 
comniunication  has  not  been  siibmittcd  to  Dr.  A.  A. 
Hayes,  of  Boston,  for  his  signature,  on  account  of  the 
delay  it  would  occasion."  Now  the  writer  knew  that 
Dr.  Hayes  had  refused  to  sign  the  original  certificate  of 
Mr.  Scropyan,  of  January  21;  and  had  no  more  just 
ground  for  supposing  that  Dr.  Hayes  would  sign  such  a 
docinncnt  as  the  one  under  consideration,  than  ho  had  to 
suppose  that  the  undersigned  would  do  so.  After  Dr.  H. 
had  refused  to  sign  the  certificate,  he  was  requested  to 
sign  a  recommendation,  or  certificate,  endorsing  the 
character  of  the  certificate  as  signed  by  the  signers  to  the 
communication ;  which  he  did.  By  referring  to  the 
document,  as  published,  (p.  137,)  it  will  be  seen  that  he 
only  signed  his  name,  as  he  is  careful  to  state  himself,  as 
"  Indorsing  the  above  recommendation  as  of  the  highest 
character."  As,  however,  his  name  appears,  without  a 
break,  just  under,  and  as  the  others  are  printed,  a  casual 
reader,  looking  merely  to  the  names  attached  to  the  certi- 
ficate, and  not  noticing  the  Doctor's  qualifying  statement 
as  to  what  he  certified  to,  would  be  very  apt  to  be  misled 
by  seeing  it  there  ;  and  be  confirmed  in  his  error  by  the 
remark  above  quoted,  implying,  as  it  does,  that  he  would 
sign  further  if  time  had  permitted. 

The  simple  truth  is,  that  he  has  repeaiedhj  refused 
the  use  of  his  name  in  any  way  as  recommending  or 
indorsing  the  invention  as  of  any  value  whatever. 

As  to  what  is  said  of  Dr.  Hayes'  letter,  therefore,  the 


38 


ANNUAL  REPORT. 


undersigned  must  be  excused  if  he  does  not  admit  a 
description  of  it.  He  is  described  as  saying  in  it,  "  that 
he  does  not  indorse  what  is  attributed  to  him  in  the 
pamphlet  ijublished  by  the  Boston  Committee,"  and  as 
nothing  is  attributed  to  him  in  the  pamphlet  by  any 
body,  and  he  appears  there  only  as  the  signer  of  a  cer- 
tificate of  two  paragraphs,  of  a  few  lines  each,  as  on 
page  133,  whose  purport  cannot  be  mistaken,  this  is 
rather  a  strange  statement ;  as  are  also  the  subsequent 
assertions  of  the  same  note,  and  which,  quite  preposte- 
rous as  they  are,  Avould  be,  if  true,  wholly  aside  from 
any  material  issue  yet  made  in  this  discussion.  But, 
waiving  all  this,  let  the  Doctor's  letter  be  published 
verbatim,  and  not  a  story  about  it,  if  the  gentlemen 
think  there  is  any  change  in  his  testimony.  We  now 
have  his  signature  to  a  concise,  plain,  straightforward 
certificate ;  and,  for  one,  the  undersigned  is  unwilling  to 
set  that  aside  upon  any  body's  say-so  except  the  Doctor's 
own  ;  which  the  undersigned  also  undertakes  to  say  will 
never  be  produced.  And  the  note  is  noticed,  lest  its  not 
being  noticed  might  give  it  some  weight  with  strangers, 
and  be  misconstrued  and  cavilled  at,  as  the  silence  of  the 
Committee  hitherto  upon  some  other  matters  has  been. 

The  remark  of  the  communication,  (page  139,)  "  The 
Committee  have,  since  that  time,  had  an  opportunity  to 
try  their  skill  upon  an  impression  from  the  new  jilate  of 
the  New  Haven  Bank  ;  and,  if  they  succeed  in  the 
attempt  to  alter  it,  the  public  will  undoubtedly  hear  of 
it,"  was  not  replied  to  in  course,  because  the  alteration 
was  not  then  completed,  and  because  it  seemed  best  to 
dispose  of  the  matter  in  connection  with  other  altera- 
tions which  have  been  made.    The  "impression"  refer- 
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rod  to  above  was  received  from  Mr.  B.  Silliman,  Jr.,  by 
Dr.  Hayes,  and,  at  his  (Mr.  S.'a)  request,  banded  to 
Mr.  C.  T.  Carney,  by  Dr.  Hayes.  It  was  not  sent  to 
the  Committee,  and  was  evidently  something  different  in 
itself  from  that  which  had  been  |5rcviously  altered  ;  jn-o- 
fessing  to  be  the  same  thing  from  a  new  plate,  it  was  so 
manifestly  a  different  thing  as  to  excite  suspicion : 
printed  u^wn  bibulous  paper,  with  a  somewhat  differ- 
ing "  colored  surface  "  from  any  thing  previously  seen, 
and  wholly  different  in  these  rcsjwcts  from  the  notes 
issued  for  circulation  under  the  patent,  it  was  regarded 
as  "  a  trap."  It  was  accordingly  laid  aside  for  a  time, 
without  any  attempt  to  alter  it.  Lately,  however,  lest 
this  course  should  be  made  a  "  handle  "  of,  and  cavilled 
at,  it  has  been  thought  best  to  have  a  note  of  that  im- 
pression altered,  if  it  could  be  done.  It  has  been  done. 
The  left-hand  end  pieces  being  removed  from  a  'five,'  and 
the  upper  right-hand  corner,  also,  without  disturbing 
the  ground-work  and  vignette,  and  '  50 '  put  in  on 
the  left-hand  end,  and  '  50  '  put  in  on  the  upper  right- 
hand  corner  ;  and  the  white  letters,  '  r  i  y  e,'  closed  up 
with  color  very  closely  resembling  the  rest  of  the  colored 
surface. 

The  undersigned  having  been  kindly  furnished,  at  his 
request,  with  an  impression  from  the  new  plate  by  the 
President  of  the  New  Haven  Bank,  for  testing — that  also 
has  been  altered  —  the  open  white  letters,  'one,'  having 
been  effaced,  so  far  as  necessary,  and  the  open  white  let- 
ters, '  E  I V  E,'  inserted  in  the  body  of  the  note  in  their 
place,  and  '  five  dollars  '  printed  over  them  ;  the 
word,  '  oxE,'  in  the  upper  left-hand  corner,  removed, 
and  the  word  '  five  '  put  in  its  place  ;  and  the  right- 
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liand  end  pieces  removed,  the  white  letters  under  them 
filled  up,  and  a  vignette  and  figure  '  5  '  printed  over 
them,  without  any  apparent  disturbance  to  the  tinted 
surface. 

A  similar  note,  furnished  to  Dr.  Hayes  by  Mr.  B. 
Silliman,  Jr.,  for  testing,  has  also  been  altered  in  like 
manner,  except  that  the  white  letters  '  o  x  e,'  in  the  body 
of  the  note,  have  been  filled  up,  the  words,  '  oxe  dol- 
lar,' removed,  and  the  words  '  five  dollars  '  printed 
in  their  place  in  the  body  of  the  note,  without  disturb- 
ing the  color  of  the  ground  tint ;  and  the  new  end  piece, 
with  the  figure  '  5,'  has  been  printed  at  the  right-hand 
end,  over  the  white  letters  'oxe,'  without  filling  those 
white  letters  up. 

Several  slight  alterations  have  been  made  on  notes  of 
other  denominations,  (two's  and  three's  for  instance,) 
merely  to  test  and  show  the  ease  with  which  they  could 
be  done,  and  their  effect  when  done. 

And  finally,  as  the  truly  fair  and  conclusive  test,  the 
notes  have  been  taken  as  they  are  circulated  by  the  bank, 
with  the  signatures  on  them,  (as  they  would  have  to  be 
taken  for  alteration  by  the  fraudulent  altcrers  of  notes,) 
and  succcssfidly  altered  in  much  the  same  way :  the 
large  white  letters  in  the  body  of  the  note  being 
changed  from  'oxe'  to  '  f  i  v  e,'  without  discharging 
the  signatures. 

A  specimen  of  this  last  alteration  has  been  shown  to 
Mr.  Grubb,  the  experienced  and  cflicient  head  of  the 
Foreign  Money  Department  of  the  Suff"olk  Bank,  by  the 
Secretary  :  and  his  letter  respecting  this  alteration,  and 
upon  tlie  subject  and  extent  of  alterations  generally, 
addressed  to  the  Secretary,  is  herewith  submitted.  It 


ANNUAL  REPORT. 


41 


will  bo  seen  that  he  considers  the  alteration  a  most  excel- 
lent one. 

The  different  and  differing  alterations  have  been  made 
on  different  notes,  to  show  the  effect  of  partial  altera- 
tions, and  of  alterations  more  or  less  complete.  It  must 
be  obvious,  however,  to  the  most  superficial,  unpreju- 
diced thinker,  that  what  is  done  on  one  note  can  be  done 
on  another  which  is  just  like  it ;  and  so  the  several 
alterations  necessary  to  make  a  successful  and  perfect 
whole  can  be  made  on  different  notes,  and  then,  if 
necessary,  embodied  on  a  single  one. 

For  the  thorough,  skilful  and  successful  manner  with 
which  this  subject  has  been  treated,  and  these  results 
obtained,  the  undersigned  and  the  Committee  are  in- 
debted to  the  chemist  and  to  the  Bank  Note  Company ; 
our  indebtedness  to  whom,  for  previous  valuable  ser- 
vices in  this  matter,  has  already  been  acknowledged. 

In  conclusion,  it  will  be  seen  that  the  Committee,  the 
respondent  in  this  controversy,  has  no  occasion  to  alter 
its  original  opinion  and  decision  as  to  the  value  of  Mr 
Seropyan's  patent  as  embodied  in  the  report,  and  its  vote 
thereon,  of  the  16th  of  April  last.  The  fatal  objection 
that  the  notes  printed  from  it  can  be  altered,  chemically, 
more  easily  than  the  notes  now  in  ordinary  use,  is,  in  the 
estimation  of  the  Committee,  conclusive  against  its  use. 
And  this  defect  is  inherent  in  the  patent  itself,  —  adheres 
to  the  very  design  and  operation  thereof,  so  long  as  the 
inks  used  retain  upon  the  notes  the  character  claimed  for 
them  in  the  patent,  i.  e.,  a  fugitive  ink  upon  an  oil- 
colored  paper."  No  matter  what  ingenious  devices  may 
be  resorted  to,  to  complicate  the  difficulties  of  alteration, 
notes  thus  printed,  will,  in  the  judgment  of  the  under- 
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signed,  for  this  reason,  be  always  more  easily  altered  than 
the  same  style  of  notes  printed  with  the  ink  now  com- 
monly used  by  the  Banks.  The  lithographed  surface 
serves  as  a  protection  to  the  paper  while  the  fugitive  ink 
is  discharged,  and  is  itself  but  slightly,  if  at  all,  dis- 
turbed, if  the  operation  is  performed  by  any  one  well 
qualified  to  do  it.  It  will  have  been  seen  that  this  re- 
mark holds  true,  even  when  applied  to  the  notes  printed 
upon  bibulous  paper.  It  is  a  little  surprising  that  this 
thought  did  not  occur  to  the  gentlemen  before  they 
signed  their  certificate,  (as  they  had  access  to  the  patent, 
till  now  unseen  by  the  Committee,)  and  as  it  is  so 
obviously  true,  as  well  as  conclusive  against  the  claim 
set  forth  by  them  so  prominently  in  their  certificate, 
that  it  is  a  perfect  protection  against  alteration  by 
erasure  or  otheriuise. 

It  is  not  to  be  supposed,  however,  after  what  has  been 
written,  that  Mr.  Seropyan,  or  the  gentlemen  themselves, 
or  any  others  particularly  interested  with  them  in  the 
patent,  or  its  use,  should  agree  with  the  Committee  in 
its  opinion  that  a  successful  alteration  of  one  of  these 
notes  has  been  made.  They  go  into  the  examination 
with  an  unbounded  belief  that  such  an  alteration  is  im- 
possible ;  and  they  are  told,  before  seeing  it,  that  it  is 
an  altered  note,  and  what  parts  have  been  altered,  and 
what  parts  have  not  been  altered,  and  the  unaltered 
parts  are  specially  dealt  upon ;  so  that,  when  they  come 
to  see  the  note  itself,  their  eyes  are  instinctively,  as  it 
were,  fastened  upon  the  parts  so  dwelt  upon,  and  they, 
quite  naturally,  cannot  see  it  as  others  see  it.  The  con- 
sequence is  a  radical  difference  of  opinion  between  them 
and  people  in  general.    Now,  as  the  public  are  not 
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informed  by  the  uttercrs  of  altered  notes,  upon  their 
l)rcscntati()n,  tliat  they  arc  altered,  but,  on  the  contrary, 
arc  very  apt  to  find  them  presented  on  a  cloudy  day, 
just  at  dark,  or  in  the  evening,  or  when  hurried  by  press 
of  business,  they  have,  each  for  himself  or  herself,  to 
judge  of  them,  not  only  without  any  warning  as  to  their 
true  character,  but  frequently  under  peculiar  disadvanta- 
ges as  to  the  exercise  of  ordinary  ability  in  their  exami- 
nation and  detection.  To  get  at  the  natural  and  actual 
result  of  this  state  of  things,  the  first  altered  note  was 
submitted  to  Mr.  Grubb,  at  the  Suffolk  l^auk,  where  this 
result  is  continually  showing  itself,  and  his  opinion  asked 
as  to  its  being  a  successful  alteration.  And  he  has  said, 
unhesitatingly,  that  he  considered  it  so  successful  an 
alteration,  that  nine-tenths  of  the  persons  in  the  com- 
munity in  the  habit  of  receiving  and  jmssing  the  notes 
of  the  New-England  Banks,  would  receive  such  notes  as 
genuine  and  unaltered.  In  the  judgment  of  the  Com- 
mittee, this  decision  should  be  conclusive.  It  agrees 
with  the  results  obtained  by  showing  the  altered  and 
unaltered  notes  to  other  bank  officers  and  business  men, 
without  any  warning  as  to  their  true  character.  In  the 
opinion  of  the  gentlemen,  apparently,  no  such  alteration 
has  been  made  ;  and  it  is  quite  possible  that  they  may 
differ  as  widely  as  to  the  alterations  now  made.  An 
honest  difference  of  opinion,  diametrically  opposite  even, 
under  the  circumstances,  need  not  surprise  any  one  ;  nor 
need  it  be  discussed,  if  discussed  at  all,  otherwise  than 
ingenuously,  openly,  and  fairly,  as  between  honest  seek- 
ers for  the  truth.  The  question  is  not  to  be  settled  by 
the  ipse  dixit  of  any  body  of  men,  assuming  to  speak 
ex  cathedra  on  the  one  side  or  the  other  ;  and,  most 
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assuredly,  no  fact  in  the  case  can  be  long  hidden  or 
covered  up  in  this  way  in  a  thinldng  and  intelligent 
community  like  ours. 

James  G.  CABXEy. 

Boston,  Oct.  8,  1856. 


Boston,  October  3,  1856. 

Chakles  B.  Hall,  Esq.,  Secretary:  — 

Dear  Sir:  —  I  think  the  note  shown  to  me  by  you  this  day,  alter- 
ed from  a  one  to  a  five,  from  the  new  plate  issued  by  the  New 
Haven  Bank,  upon  Mr.  Seropyan's  patent,  a  most  excellent  altera- 
tion, and  one  which  would  be  likely  to  be  taken  as  a  genuine  five 
by  almost  every  body,  except  bank  ofBccrs.  I  wish  your  Associa- 
tion, or  some  one  else,  would  devise  some  way  to  prevent,  or  to 
render  more  difficult,  the  alteration  of  bank  notes. 

This  dangerous  species  of  fraud,  always  in  excess  over  that  of 
counterfeiting,  has  greatly  increased  within  a  few  years;  and,  from 
the  difficulty  of  detecting  a  well  altered  bank  note,  at  first  siglit,  by 
persons  of  fiiir  judgment  in  such  matters,  it  threatens  to  become  a 
very  serious  matter,  unless  some  means  are  taken  to  check  it. 
Within  the  last  three  years,  the  amount  of  altered  bills  far  exceeds 
those  of  counterfeit  in  circulation. 

I  am  your  obedient  servant, 

WnjjAM  GauBB. 


Office  of  the  Association  of  Banks  for  the  ) 
Suppression  of  Counterfeiting.  ) 

Boston,  October  8,  185G. 

At  a  meeting  of  the  Executive  Committee,  held  this  day,  the 
foregoing  report  was  unanimously  accepted,  and  five  hundred 
copies  ordered  to  be  printed,  and  circulated  to  the  banks  belonging 
to  the  Association. 

Attest,  Charles  B.  Hall,  Secretary. 
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The  following  circular,  being  important  to 
Banks,  is  also  inserted  here : 

Office  of  the  Association  of  Banks  for  the  } 
Suppression  of  Counterfeiting.  J 

Boston,  Oct.  15,  1856. 

Sir  :  —  The  Executive  Committee  of  this  Association 
have  been  furnished  by  the  Suffolk  Eank,  for  our  exami- 
nation, several  specimens  of  counterfeit  bank  notes,  by 
the  photographic  process,  some  of  them  so  perfect  in 
their  appearance  as  not  to  be  suspected  as  counterfeits, 
even  by  bank  officers. 

It  will  be  recollected  that  the  Executive  Committee 
cautioned  the  banks  and  the  public  concerning  this  pro- 
cess in  a  report  published  in  May,  1854,  and  again  by  a 
circular,  published  March,  1855  ;  and  it  now  appears 
certain,  that  our  fears  then  expressed,  are  too  fully 
realized. 

To  enable  the  banks  and  the  public  to  detect  at  once 
the  photograph  from  the  genuine  note,  the  following 
correspondence  is  submitted. 

Respectfully  yours, 

Charles  B.  Hall,  Secretary. 

Office  of  the  Association  of  Banks  for  the  ) 
Suppression  of  Counterfeiting.  5 

Boston,  Oct.  13,  1856. 
Charles  T.  Carney,  Chemist,  Boston:  — 

Dear  Sir:  — Enclosed  for  your  examination  is  a  counterfeit  one 
dollar  bank  note  on  the  Western  Bank,  Springfield,  being  a  most 
perfect  photograph,  and  would  be  taken  -without  suspicion  by  any 
one  not  knowing  that  such  bills  were  in  circulation. 
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Is  there  any  ready  and  certain  way  of  ascertaining  the  true 
character  of  such  notes  ? 

I  am,  yours  truly, 

CiiAiiLEs  B.  Hali.,  Secretaiy. 


A'b.  138  Washington  Street,  \ 
Boston,  Oct.  14,  1856.  > 

Charles  B.  Hall,  Esq.,  Secretary:  — 

Dear  Sir:  —  Your  favor  of  yesterday  is  received ;  and  in  reply  to 
your  question,  as  to  whether  there  is  any  ready  and  certain  way  of 
ascertaining  the  true  character  of  a  photographic  counterfeit,  I 
would  say,  that  the  application  of  a  solution,  composed  of  sixty 
grains  of  cianide  potassium  to  the  ounce  of  ■pure  water,  will  show 
at  once,  by  removing  the  impression,  and  leaving  the  paper  free 
from  the  apparent  engraving,  that  the  note  examined  is  a  photo- 
graphic imitation. 

This  solution  will  have  no  efiect  upon  the  ordinary  bank  notes 
printed  with  the  common  carbon  ink. 

The  photographic  counterfeit  will,  in  many  cases,  excite  suspi- 
cion, owing  to  the  "tone  of  color"  tending  to  a  purplish  black; 
this  is  not  to  be  relied  upon,  however,  as  a  truly  skilful  o])erator 
will  not  permit  such  imperfect  specimens  to  pass  out  of  his  hands, 
as  he  can,  with  certjiinty,  produce  a  perfect  black,  like  that  of  the 
note  you  send  me  for  examination.  I  allude  to  this  matter  of 
"  color,"  only  because  the  counterfeits  lately  passed  on  the  "  Cam- 
bridge City  Bank"  are  of  this  character,  —  a  light  purplish  black. 

In  the  event  of  the  colored  photographs  becoaung  current,  — 
referred  to  in  the  Annual  of  Scientific  Discovery  for  1856,  (pp.  17fi 
and  177,)  —  a  solution,  precisely  the  same  as  the  one  mentioned 
above,  applied  to  the  spurious  note,  would  show  at  once  its  counter- 
feit nature,  by  the  change  of  color  produced. 

I  hand  you  herewith  a  sample  of  the  "test  solution,"  and 
remain, " 

Very  respectfully,  your  most  obedient, 

Charles  T.  Cariiey. 
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In  accordance  with  the  Statutes  of  the  Common- 
wealth, the  Association  having  obtained  possession 
of  the  following  named  plates,  moulds,  dies,  coins, 
notes,  counters,  and  implements  for  counterfeiting, 
have  caused  them  to  be  destroyed  by  the  Munici- 
pal Court,  having  jurisdiction  in  Suffolk  County, 
to  wit : 

23  setts  of  Moulds  for  casting  money. 


1  $10 

Plato 

on  Jacksonville  Bank. 

3  !ifi5 

cc 

Jacksonville  liank. 

1  $1 

C( 

"  Jacksonvilo  15ank. 

1  f  1 

n 

"  Union  Bank,  Boston. 

1  $2 

c< 

"  Union  Bank,  Brunswick, 

1  $^ 

tc 

"  Nashua  Bank. 

1  $1 

(S 

"  Appleton  Bank,  Lovrell. 

1  $5 

cc 

"  Ascutney  Bank,  Windsor. 

1  $3 

tt 

"  Bank  of  Hudson,  N,  Y, 

1  $'3 

cc 

"  State  Bank,  N.  Y. 

1  $20 

(( 

"  Cranston  Bank,  R.  I. 

1  $10 

it 

"  Bank  of  St.  Albans,  Vt. 

1  $1 

"  State  Bank,  R.  I. 

1 

C( 

"  Fall  River  Bank,  Mass. 

1  $3 

<( 

"  Globe  Bank,  Boston. 

1  $2 

<( 

"  Commercial  Bank,  Me. 

1  #3 

<« 

"  Franklin  County  Bank,  Mass. 

1  $10 

et 

"  Bank  of  Salina,  N.  Y. 

1  tio 

cc 

"  Southbridge  Bank,  Mass. 

1  $3 

(C 

"  Ogdensburg  Bank,  N.  Y. 

1  $2 

cc 

"  Seneca  County  Bank,  N.  Y. 

1  $10 

cc 

"  Bank  of  New  York, 

1  f  1 

cc 

"  State  Bank,  N.  J. 

5 

cc 

Partly  finished,  and  altering  Plates. 

1  $10 

<c 

"  Cranston  Bank. 

1  $10 

Die, 
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1  Bank  Note,  Jlousam  River  Bank,  Sanford       .       .  $2 


1  '«  "  Mousam  River  Bank,  Sanford  ...  3 

1  "  "  Mousam  River  Bank,  Sanford       .       .  5 

1  "  "  Mousam  River  Bank,  Sanford  .       .  .10 

1  "  "  Manhattan  Bank,  Iowa        ...  10 

1  "  "  Blank  5 

1  "  "  Merchants'  Bank,  Boston     ...  10 

2  "  Bank  of  Vergennes,  Vt  6 

1  "  "  Michigan  Safety  Fund,  Saginaw    .       .  2 

1  "  "  Blank  6 

1  "  "  Blank  10 

2  "  "  Bank  of  Hallo  well.  Me  4 

2  "  "  Cranston  Bank,  R.  1  40 

4  "  "  Commercial  Bank,  Bath,  Me.    ...  8 

1  "  "  Holliston  Bank,  Buffalo        ...  5 

1  '«  "  Union  Bank,  Brunswick,  Me.    ...  2 

1  "  "  Tradesman's  Bank,  Chelsea  ...  3 

2  "  "  Bank  of  Montreal,  Ca  8 

1  "  "  Saugatuck  Bank,  Westport   ...  2 

1  "  "  Farmers'  Bank,  Bridgeport      ...  1 

3  "  "  Rhode  Island  Central  Bank,  East  Greenwich  15 
22  "  "  Bank  of  New  York       ....  220 

8  "  "  Quinsigamond  Bank,  Worcester       .       .  15 

4  "  "  Champlain  Bank,  EUenburgh       .       .  20 

5  "  "  Holyoke  Bank,  Northampton  .  .  .15 
43  "  "  Ulster  County  Bank,  Kingston  .  .  120 
22  "  "  Casco  Bank,  Portland  .  .  .  .110 
11  "  "  Fall  River  Bank,  Fall  River  ...  55 
64  "  "  IMedomak  Bank,  Waldoboro'  .  .  .192 
27  "  "  Nashua  Bank,  Nashua ....  81 

6  "  "  Union  Bank,  Boston  ....  15 
61  "  "  Union  Bank,  Boston  ....  61 
78  "  "  Saginaw  County  Bank,  Michigan  .  .  78 
39  "  "  Saginaw  County  Bank,  Michigan  .  .  78 
39  "  "  Saginaw  County  Bank,  Michigan     .       .  117 

2  "  "  Weybosset  Bank,  Providence  .  .  4 
1  "  American  Exchange  Bank,  New  York  .  5 
1  "  "  Bank  of  General  Interest,  Salem  .       .  3 
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G8  Counters,  of  the  denominations  of  $1,  $2,  $S,  $5,  $10,  $20, 

$50,  iif  lOO,  and  $500,  evidently  of  genuine  work. 
12  Spanish  Dollars. 
157  American  Half-dollars. 
4  American  Quarters. 
81  American  Gold  Quarter-eagles. 
12  American  Gold  Dollars. 
1  American  Gold  Half-eagle. 
1  Spanish  20-ct.  piece. 

All  of  the  foregoing  list  was  taken  from  the 
gang  of  counterfeiters  convicted  in  Canada,  one 
and  two  years  since. 

Most  of  the  plates  named  appear  to  be  genuine 
work ;  and  some  of  them  true  plates  of  Banks 
now  in  existence.  The  dies  were  also  genuine 
work,  without  doubt. 

The  moulds  were  very  fine  work,  and  beauti- 
fully cast. 

The  notes  and  coins  named  were  mostly  very 
well  executed,  and  would  be  likely  to  pass  readily 
in  the  community. 

The  following  amount  of  notes  were  taken  from 
Asa  F.  York,  at  Manchester,  N.  H.,  by  the  City 
Marshall  of  that  city,  to  wit : 

$18,096,  of  the  denominations  of  $1,  $2,  $3,  and  $5,  of  the 
Potomac  River  Bank,  Georgetown,  D.  C. 

York  was  put  under  bail  of  $1200, — which 
amount  was  paid,  and  he  escaped  unpunished ; 
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having,  undoubtedly,  confederates  of  means  and 
standing. 

These  plates  are  said  to  be  altered  from  plates 
originally  made  for  the  Mousam  River  Bank, 
Sandford,  Maine,  bearing  the  imprint  of  William 
L.  Ormsby,  of  New  York  City,  and  are  supposed 
to  be  in  the  hands  of  parties  known  to  the  mana- 
gers, and  liable  to  be  used  again  ;  the  commu- 
nity are  therefore  cautioned  against  the  foregoing 
description  of  notes. 

The  managers  still  continue  the  plan  of  offering 
rewards  for  the  conviction  and  sentence  of  engra- 
vers of  plates  for  counterfeit  bank-notes,  or  dies 
for  altering  the  same  ;  also  for  uttering  bank-notes ; 
and  find  it  is  an  inducement  for  the  various  officers 
of  the  police,  in  all  parts  of  the  country,  to  arrest, 
and  cause  to  be  sentenced,  this  class  of  persons. 

From  January  1st,  to  December  31st,  1856, 
twenty  persons  have  been  convicted  and  sentenced, 
as  will  appear  by  the  following  list,  and  several 
more  are  in  jail  aw^aiting  trial. 

SENTENCES. 

Boston,  — Ezra  R.  Ilaskins,  four  ycai-s,  State  Prison. 

"         Isaac  JIarsh,  four  years,  S.  P. 

"        Benson  Rixnsford,  (Engraver,)  five  years,  S.  P. 
Lowell,  —  Charles  IT.  Bonney,  tvro  years,  S.  P. 
Salem, —  Benj.  N.  Smith  alias  Benj.  N.  Davis,  three  years,  S.  P. 
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New  York  City,  —  Stephen  Steele,  two  years,  S.  P. 

"  "  James  Calihvell,  five  years  three  mos.  S.  P. 
"  "  Jacob  Van  Loue,  fiive  years  tliree  mos.  S.  P. 
"  "       Augustus  G.  Kimberly,  two  years,  S.  P. 

"  "       Thomas  Mooncy,  two  years,  S.  P. 

Albany,  N.  Y.,  — William  E.  Welch,  ten  years,  S.  P. 

Jacob  W.  Jolley,  five  years,  S.  P. 
"        "        Andrew  Sinclair,  six  years,  S.  P. 
"         "        Palmer  Whittaker,  eight  years,  S.  P. 
"        "        George  Mulligan,  two  years,  S.  P. 
Buffalo,  N.  Y.,  —  Moses  L.  Neal,  five  years,  S.  P. 
Camden,  N.  J.,  —  Benj.  Mills,  alias  John  Thomas,  three  yaors, 
S.  P.,  and  costs. 
"        "        William  Jones,  two  years  S.  P.,  and  costs. 
Indianapolis,  Ind.  —  Thomas  C.  Brown,  twoyrs.  S.  P.,  and  costs. 
Sherbrooke,  Canada, — Daniel  B.  Tucker,  one  year,  S.  P.,  and 

f  100  fine. 

Amherst,  N.  II., — Asa  F.  York,  indicted,  —  $1200  bonds  paid, 
and  he  escaped. 

Twenty  persons.       Total  sentences,  seventy-eight  yrs.  six  mos. 

The  foregoing  list  contains  some  noted  dealers 
in  counterfeiting,  who  have  evaded  punishment 
for  years. 

Benson  Ransford,  an  engraver,  made  the  plate 
for  the  City  Bank,  Manchester,  N.  H. ;  and  the 
quality  of  work,  together  with  other  circumstances 
connected  with  his  history,  show  him  to  be  a  very 
dangerous  person  to  the  community,  if  engaged 
in  counterfeiting. 

It  will  be  seen  that  double  the  number  have 
been  convicted  and  sentenced  this  year,  that  there 
was  last  year :  showing  that  we  have  a  constant 
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and  enej'getic  work  to  perform,  to  guard  ourselves, 
and  more  particularly  the  community,  against  the 
frauds  of  this  class  of  depraved  persons. 

The  Association  has  paid  for  sentencing  the 
following  number  of  persons  for  the  last  four 
years,  to  wit: 

In  1853,  14  persons  sentenced;  time  not  kept. 

In  1854,  64      "  "  269  years  4  months. 

In  1855,  10      "  "  84    "    4  " 

In  1856,  20     "  «  78   "    6  " 

Total,        108     "  "  382    "    2  " 

The  Board  of  Managers  think  they  may  fairly 
claim  that  the  energetic  and  persevering  course 
pursued  by  the  Association  entitles  it  to  the  con- 
tinued support  of  the  Banks  that  are  members  of 
the  Association,  and  also  of  every  Bank  in  New 
England  not  a  member. 

The  community  certainly  are  protected,  to  a  very 
great  extent,  from  the  frauds  of  counterfeiters,  by 
protecting  the  circulation  of  our  currency ;  and 
this  is  the  prominent  reason  why  our  Legislature 
has  granted  yearly  an  appropriation  of  twenty-five 
hundred  dollars,  to  aid  in  checking  this  dangerous 
species  of  fraud,  which  is  most  liable  to  fall  on  a 
class  of  persons  who  are  the  least  able  to  sustain  it. 


LIST  OF 

BANKS 

BELONOINO    TO    THE  ASSOCIATION. 

■ 

Atlantic, 

$500,000  Boston. 

A.tlas,       •        •        •  • 

.  500,000 

Boston,  . 

900,000 

Boylston, 

.  400,000 

Blackstone,  . 

750,000 

Broadway, 

.  150,000 

City,  .... 

1,000,000 

Bank  of  Commerce, 

.  2,000,000 

Columbian,  . 

750,000 

Eagle,  .... 

.  700,000 

Eliot,  .... 

600,000 

Exchange, 

.  1,000,000 

Faneuil  Hall, 

500,000 

Freeman's, 

.  400,000 

Granite, 

900,000 

Globe,  .... 

.  1,000,000 

Hamilton, 

500,000 

Howard  Banking  Company, 

.  500,000 

Market, 

560,000 
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iviuciia,iiico  J         •  • 

Boston. 

iviercnauts  ,    .  • 

son  nnft 

iVldVcnt/K,          •            •  • 

(VTo  +1       »»  1 

iNauonai,    •        •  • 

"7^0  000 

1  000  000 

ii 

iNortu,       .  • 

/  OU,UUU 

* 

North.  America,      •  • 

4  ou,uuu 

Shawmut,  . 

fTCfl  AAA 

iDZoLLCj         •               •               •  • 

1  Qnn  AAA 

OUtlOlK,        .            .           .  . 

1  AAA  AAA 

Shoe  and  Leather  Dealers, 

1  000  OAA 

T'l*'!  f\  ova' 

fiOO  000 

xrvuiuiLu,         •         •  « 

t( 

XJnion,       •        •        •  . 

1  000  000 

(i 

VV  aSnillgtOIl,   .           •  • 

7^0  000 

VV  e us LCI  J    •        •  • 

1  ^00  000 

it 

Asiatic,          •        •  • 

910  000 

Salem. 

Abington,  .        .        .  . 

1  KC\  000 

Abington. 

Andover, 

250,000 

Andover. 

Agricultural, 

200,000 

Pittsfield, 

Appleton, 

200,000 

Lowell. 

Agawam,    .       .       .  . 

200,000 

Springfield. 

Adams, 

200,000 

North  Adams, 

Bank  of  Brighton, 

250,000 

Brighton. 

Bay  State, 

500,000 

Lawrence. 

Blackstone, 

100,000 

Uxbridge. 

Bedford  Commercial, 

G00,000 

New  Bedford. 
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Bunker  Hill, 

$300,000 

Charlestown. 

Brighton  Market,  . 

100,000 

Brighton. 

Blue  Hill, 

150,000 

Dorchester. 

Beverly, 

125,000 

Beverly. 

Bristol  County, 

350,000 

Taunton. 

Bass  River,  . 

100,000 

Beverly. 

Chicopee, 

300,000 

Springfield. 

Cabot, 

150,000 

Chicojjce. 

Cambridge, 

100,000 

Cambridgeport. 

Charles  River, 

100,000 

Cambridge. 

Citizens',  . 

150,000 

Worcester. 

Central, 

350,000 

Cambridge  Market, 

.  150,000 

North  Cambridge. 

Cambridge  City,  . 

100,000 

Cambridge. 

Commercial, 

200,000 

Salem. 

City,  . 

200,000 

Worcester. 

Concord,  . 

100,000 

Concord. 

City,  . 

100,000 

Lynn. 

Conway,  . 

100,000 

Conway. 

Danvers, 

150,000 

Danvers. 

Dedham,  . 

250,000 

Dedham. 

Esses,  . 

100,000 

Haverhill. 

Exchange, 

200,000 

Salem. 

Fitehburg,  . 

250,000 

Fitehburg. 

Falmouth, 

100,000 

Falmouth. 

Framingham, 

200,000 

Framingham. 

Fairhaven, 

300,000 

Fairhaven. 

Franklin  County,  . 

200,000 

Greenfield. 
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Fall  River,  . 

$350,000 

Fall  River. 

Greenfield,  . 

200,000 

Greenfield. 

Grand  Bank, 

100,000 

Marblehead. 

Gloucester,  . 

300,000 

Gloucester. 

Grafton,  . 

100,000 

Grafton. 

Hampshire  Manufact'rs, 

250,000 

"Ware. 

Haverhill, 

150,000 

Haverhill. 

Hingham, 

140,000 

Hingham. 

Housatonic,      •  • 

150,000 

Stockbridge. 

Holliston,     .  . 

100,000 

Holliston. 

John  Hancock,  .  . 

150,000 

Springfield. 

T.owell 

200,000 

Lowell. 

200,000 

Lancaster. 

Lee,     .  • 

200,000 

Lee. 

Leicester,         .  . 

200,000 

Leicester. 

Lechmere, 

100,000 

East  Cambridge. 

Tiaif^hton. 

200,000 

Lynn. 

Lynn  Mechanics',  . 

200,000 

Merchants', 

200,000 

Salem. 

Mercantile,  . 

200,000 

(( 

Merrimack, 

180,000 

TTavorliin 

Mechanics',  . 

200,000 

Newburyport. 

Merchants', 

210,000 

Merchants',  . 

600,000 

New  Bedford. 

Merchants', 

100,000 

Lowell. 

Mattapan, 

100,000 

Dorchester. 

Maiden,  . 

100,000 

Maiden. 

Marine, 

600,000 

New  Bedford. 

LIST  OF  BANKS. 
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Marblchcad, 

$120,000 

Marblehcad. 

Mechanics',  . 

350,000 

Worcester. 

Massasoit, 

200,000 

Fall  River. 

Milford, 

234,000 

Milford. 

Mechanics', 

400,000 

New  Bedford. 

Machinists',  . 

200,000 

Taunton. 

Monument, 

150,000 

Charlestown. 

Mctacomet,  . 

600,000 

Fall  River. 

Miller's  River,  . 

100,000 

Athol. 

Mount  WoUaston, 

100,000 

Quincy. 

Neponset, 

100,000 

Canton. 

Newton,  . 

150,000 

Newton. 

Northboro,'  . 

100,000 

Northboro'. 

Naumkeag, 

500,000 

Salem. 

North  Bridgewater, 

100,000 

North  Bridgewater. 

Ocean, 

100,000 

Newburyport. 

Old  Colony,  . 

150,000 

Plymouth. 

Oxford, 

100,000 

Oxford. 

Pacific, 

200,000 

Nantucket. 

Powow  River,  . 

100,000 

Salisbury. 

Provincefown, 

100,000 

PrOvincetown. 

Peoples',  . 

150,000 

Roxbury. 

Pemberton,  . 

100,000 

Lawrence. 

Quincy  Stone,  . 

100,000 

Quincy. 

Quinsigamond, 

250,000 

Worcester. 

Rockport, 

100,000 

Rockport. 

Rockland, 

150,000 

Roxbury. 

Rollstone, 

250,000 

Fitchburg. 
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Kauroad,  . 

dhrjAA  AAA 

Lowell. 

liandolpri, 

10U,UUU 

Kandolpn. 

Southbridge, 

Southbridge. 

Springfield,  . 

OUU,uUU 

Springfield. 

oouLii  iLcaciuig, 

1  no  fifin 

OOUtll  XVUtlUJ.llg» 

Taunton, 

oo\),\J\j\j 

X  aUllLOIl. 

Tradesman's,    .  . 

i  JU,uUU 

XJmon,  . 

lvU,UUU 

xiaverniii. 

Union  of  AVeymoutli  J 
and  Braintree,  / 

150,000 

Weymouth. 

Village,  . 

200,000 

Danvers. 

Warren, 

200,000 

Wareham, 

100,000 

Wareham. 

Worcester,  . 

300,000 

Worcester. 

Woburn,  . 

100,000 

Woburn. 

Worcester  County. 

100,000 

Blackstone. 

Wamesit,  . 

150,000 

Lowell. 

Westfield,  . 

150,000 

Westfield. 

Wrentham, 

150,000 

Wrentham. 

Ascutney, 

50,000 

Windsor,  Vt. 

Araoskeag, 

200,000 

Manchester,  N.  H. 

Ashuelot, 

100,000 

Keene,  N.  H. 

Bucksport, 

50,000 

Bucksport,  Me. 

Bank  of  Brattleboro', 

150,000 

Brattleboro',  Vt. 

Battenkill,  . 

50,000 

]\Ianchester,  Vt. 

Biddeford, 

150,000 

Biddeford,  Me. 

Bradford, 

100,000 

Bradford,  Vt. 

Brandon,  . 

75,000 

Brandon,  Vt. 

LIST  OF  BANKS. 
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Bank  of  Vcrgenncs,  . 

8100,000 

Vergcnnes,  Vt. 

Bank  of  Burlington, 

150,000 

Burlington,  Vt. 

Bank  of  Waterbury,  . 

80,000 

Waterbury,  Vt. 

Bank  of  Orleans,  . 

50,000 

Irasburg,  Vt. 

Bank  of  Commerce,  . 

75,000 

Belfast,  Me. 

Bank  of  Commerce, 

1,000,000 

Providence,  R.  I. 

Bank  of  North  America, 

722,000 

Bank  of  Poultncy, 

50,000 

Poultney,  Vt. 

Bank  of  Chester  County,  225,000 

Westchester,  Pa. 

Bank  of  North  America, 

100,000 

Seymour,  Conn. 

Bank  of  Lyndon, 

50,000 

Lyndon,  Vt. 

Bank  of  Geneva, 

200,000 

Geneva,  N.  Y. 

Carroll  County, 

50,000 

C.  Sandwich,  N.  H. 

Casco, 

400,000 

Portland,  Me. 

Centreville,  . 

100,000 

Centreville,  R.  L 

Caledonia, 

75,000 

Danville,  Vt. 

Cocheco, 

100,000 

Dover,  N.  H. 

Commercial, 

150,000 

Burlington,  Vt. 

Commercial, 

52,500 

Bristol,  R.  I. 

City,        .  . 

500,000 

New  Haven,  Ct. 

Connecticut  River, 

100,000 

Charlestown,  N.  H. 

Cobbossee  Contee, 

100,000 

Gardiner,  Me. 

Cheshire, 

100,000 

Keene,  N.  H. 

Citizens',  . 

50,000 

Sanbornton,  N.  H. 

Dover,  . 

100,000 

Dover,  N.  H. 

D anbury,  . 

98,500 

Danbury,  Conn. 

Eagle,  . 

50,000 

Bristol,  R.  1. 

Exchange, 

500,000 

Providence,  R.  I. 
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Elmwood, 

.  $40,000 

Cranston,  K.  1. 

Exchange, 

50,000 

bpringneici,  v  t. 

Francistown, 

60,000 

Francistown,  JN.  H. 

Freeman's,  . 

75,000 

Augusta,  Me. 

Farmers' and  Mechanics',  150,000 

Burlington,  Vt. 

Freeman's,  . 

65,000 

Bristol,  ±1.  1. 

Farmers'  and  Mechanics',  625,000 

Hartford,  Conn. 

Frontier, 

75,000 

Eastport,  Me. 

Fairfield  County, 

.  250,000 

Norwalk,  Conn. 

Gardiner, 

100,000 

Gardiner,  Me. 

Grocers',  . 

75,000 

Bangor,  Me. 

Georges, 

50,000 

mi              I          TV  ,r 

Ihomaston,  Me. 

Great  Falls, 

.  150,000 

Somersworth,  N.  H. 

Hartford, 

1,134,000 

Hartford,  Conn. 

Hopldnton, 

.  100,000 

jJon.  Westerly,  11. 1. 

Lebanon,  Bank  of, 

100,000 

Lebanon,  JN.  H. 

Lincoln,  . 

.  200,000 

Bath,  Me. 

Langdon, 

100,000 

Dover,  X.  H. 

Liiraberman's  . 

50.000 

Old  Town,  Me. 

Mechanics'  and  Traders',  141,000 

Portsmouth,  N.  H. 

Manufact'ers'  &  Traders',  200,000 

Portland,  Me. 

Merchants', 

.  225,000 

Manufacturers', 

100,000 

Saco,  " 

Merchants', 

.  150,000 

Burlington,  Vt. 

Mechanics',  . 

500,000 

Providence,  R.  I. 

Mystic  River,  . 

.  100,000 

Mystic,  Conn. 

Mariners', 

50,000 

"Wiscassct,  Me. 

Medomak, 

50,000 

Waldoboro',  " 
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IMonadnock, 

$50,000 

East  Jaffrey,  N.  H, 

Mechanics'  &Manufac'r8'  250,000 

Providence,  R.  I. 

INIarine, 

50,000 

Damariscotta,  Me. 

Mechanics, 

100,000 

Concord,  N.  H. 

Merrimack  County, 

100,000 

it 

Manufacturers', 

500,000 

Providence,  11.  I. 

Merchants',  . 

300,000 

New  Haven,  Conn. 

Mercantile, 

100,000 

Providence,  11.  1. 

New  Haven, 

305,000 

New  Haven,  Conn. 

N.  E.  Pacific,  . 

175,000 

Pawtucket,  R.  I. 

Northfield,  . 

100,000 

Northfield,  Vt. 

New  Ipswich,  . 

100,000 

New  Ipswich,  N.  H. 

Niantic, 

200,000 

Westerly,  R.  I. 

Nashua, 

125,000 

Nashua,  N.  II. 

Newbury, 

80,000 

Wells  River,  N  t. 

National, 

160,000 

Providence,  R.  I. 

N.  E.  Commercial, 

75,000 

Newport,  II.  I. 

Newport,  . 

120,000 

Orange  County,  , 

50,000 

Chelsea,  Yt. 

Ocean, 

100,000 

Kennebunk,  Me. 

Providence,  . 

500,000 

Providence,  R.  I. 

Piscataqua  Exchange, 

200,000 

Portsmouth,  N.  H. 

Pawtuckaway, 

50,000 

Epping,  N.  H. 

Pocasset,  . 

200,000 

Tiverton,  R.  I. 

Passuinpsic,  . 

100,000 

St.  Johnsbury,  Vt. 

Pawcatuck, 

75,000 

Pawcatuck,  Conn. 

Phenix, 

300,000 

Providence,  R.  I. 

Quebec,  Bank  of, 

Quebec,  Canada. 
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Roger  Williams, 

.  $500,000 

Providence,  R.  I. 

Rockingham, 

160,000 

Portsmouth,  Is.  H. 

R.  I.  Exchange, 

50,000 

E.  Greenwich,  R.  I. 

Richmond,  . 

50,000 

Richmond,  Me. 

St.  Albans, 

150,000 

St.  Albans,  Vt. 

South  Berwick, 

100,000 

South  Berwick,  Me. 

Strafford,  . 

120,000 

Dover,  N.  H. 

Salmon  Falls,  . 

50,000 

Rollinsford,  N.  H. 

Sugar  River, 

50,000 

Newport,  N.  H. 

Saybrook, 

75,000 

Essex,  Ct. 

Skowhegan,  . 

75,000 

Skowhegan,  Me. 

State,   .       .  . 

150  000 

Providence,  R,  I. 

Tolland  County,  . 

100  000 

Tolland,  Ct. 

Thomaston,  . 

50,000 

Thomaston,  Me. 

Thames,  . 

300,000 

Norwich,  Ct. 

Union,  . 

100,000 

Brunswick,  Me. 

Warren,  . 

200,000 

Warren,  R.  I. 

Weybossct,  .  , 

450,000 

Providence,  R.  I. 

Washington, 

150,000 

Westerly,  R.  I. 

Woodstock,  . 

60,000 

Woodstock,  Vt. 

White  River, 

75,000 

Bethel,  Vt. 

West  River,  . 

100,000 

Jamaica,  Vt. 

Woonsocket  Falls  Bank,  150,000 

Woonsocket,  R.  I. 

The  Associated  Banks  of  Massachusetts,  rep- 
resented by  their  delegates  in  convention  at  Boston, 
February  9th,  1853,  adopted  the  following  plan  of 
organization : 

I. 

The  object  of  the  Association  is  the  prevention  of 
counterfeiting,  and  the  detection  of  counterfeiters  of 
bank  bills,  coins,  checks,  or  drafts. 

II. 

Each  and  every  Bank  may  be  represented  by  one 
officer,  who  may  be  a  President,  Cashier,  or  Director  of 
the  Bank,  to  be  appointed  by  the  Board  of  Directors. 
An  annual  assessment  may  be  made  upon  each  Bank 
represented  in  the  Association,  in  proportion  to  the 
amount  of  its  capital  stock,  to  be  determined  by  the 
Board  of  Managers,  but  in  no  case  to  exceed  the  sum  of 
five  dollars  per  annum  on  each  one  hundred  thousand 
dollars  of  its  capital. 
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III. 

There  sliall  be  an  annual  meeting  of  the  Association 
in  Boston,  in  the  month  of  February,  of  which  fourteen 
days'  notice  shall  be  giren,  by  a  printed  or  M-rittcn 
notice,  addressed  to  the  Cashier  of  the  Bank. 

IV. 

At  this  meeting,  all  the  officers  for  the  year  shall  be 
elected  by  ballot ;  to  consist  of  a  Board  of  fifteen  Man- 
agers, five  of  whom  shall  be  from  the  County  of  Suffolk, 
and  ten  from  such  other  places  in  the  State  as  the  meet- 
ing may  decide. 

V. 

The  Managers  shall  chose  a  Chairman,  Secretary,  and 
Treasurer.  The  Chairman  shall  be,  ex-qfficio,  President 
of  the  Association.  In  case  of  his  absence,  any  other 
member  may  be  chosen  to  preside. 

VL 

The  Secretary  shall  record  the  doings  of  the  Associa- 
tion and  of  the  Board  of  Managers. 

VII. 

The  Treasurer  shall  receive  and  disburse  the  funds  of 
the  Association,  under  the  direction  of  the  Board  of 
Managers ;  and,  if  required,  shall  give  bonds  for  the 
faithful  discharge  of  his  duties. 


ARTICLES   OF   ASSOCIATION.  65 


YIII. 

There  shall  be  regular  quarterly  meetings  of  the  Man- 
agers, five  of  whom  shall  constitute  a  quorum.  Special 
meetings  may  be  called  by  the  Chairman,  Secretary,  or 
any  other  two  members  of  tho  Board. 

IX. 

The  Managers  shall  have  power  to  appoint  such 
agent  or  agents  as  they  may  deem  proper  to  promote 
the  objects  of  the  Association,  and  determine  their 
compensation. 

X. 

The  agent  or  agents  thus  appointed  shall  render  a 
written  report  of  their  doings,  at  each  quarterly  meeting 
of  the  Managers,  and  at  any  intermediate  time  when 
required. 

XI. 

At  each  annual  meeting  of  the  Association,  the  Mana- 
gers shall  render  a  detailed  report  of  their  proceedings, 
and  the  acts  and  doings  of  their  agents,  together  with  a 
statement  of  all  funds  received  by  the  Treasurer  and 
disbursed  by  him  under  their  directions,  all  accompanied 
with  proper  vouchers,  to  be  presented  to  the  Governor 
for  his  action  thereon,  according  to  law. 
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XII. 

Any  Bank  becoming  a  party  to  this  plan  of  organiza- 
tion, by  a  duly-authorized  officer,  and  paying  its  pro- 
portion of  the  assessments,  shall  be  entitled  to  all  the 
privileges  of  the  Association. 


PREAMBLE. 

As  mucli  of  the  efficiency  of  the  Association  Avill 
depend  upon  secret  information,  to  be  obtained  only 
with  the  understanding  that  its  source  is  to  remain 
secret,  it  is  understood  by  each  member  of  the  Board 
that  all  communications  made  to  it  are  to  be  strictly 
confidential. 


ARTICLE  L 

MEETINGS. 

The  annual  meeting  of  the  Association  shall  be  held 
on  the  second  Wednesday  of  February. 

The  quarterly  meetings  of  the  Board  shall  be  held  in 
Boston,  on  the  third  Wednesdays  of  February,  May, 
August,  and  November.  Special  meetings  shall  be  held 
at  any  time,  at  the  request  of  the  Chairman,  or  of  any 
two  members  of  the  Board.  Five  minutes  after  the 
time  named,  a  quorum  being  present,  the  Board  shall 
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proceed  to  business  ;  and  the  first  business  in  order 
shall  be  the  reading  of  the  records  of  the  last  meeting 
of  the  Board,  and  of  the  doings  of  the  Executive  Com- 
mittee since  that  meeting. 


ARTICLE  II. 

OFFICERS. 

The  Board  of  Managers,  considering  itself  as  the 
Trustee  of  the  Association,  and,  ex  officio,  the  depository 
of  its  power,  to  this  extent  -will  fill,  pro  tempore,  any 
vacancy  which  may  occur  in  its  own  bod)%  or  in  the 
ofiice  of  Secretary  or  Treasurer,  by  the  choice  of,  or 
appointment  thereto,  of  some  delegate  from  some  one  of 
the  Banks  belonging  to  the  Association,  who  may  be 
eligible  to  fill  such  vacancy,  according  to  the  articles  of 
Association. 

The  Chairman  shall  preside  at  all  meetings  of  the 
Board,  when  present ;  in  his  absence,  a  Chairman,  pro 
tempore,  shall  be  chosen.  The  Treasurer  shall  receive 
all  the  funds  belonging  to  the  Association,  whether  now 
in  existence  or  hereafter  accruing,  together  with  all 
vouchers  for  payment  of  money,  and  all  other  papers 
and  books  relating  to  this  office,  and  hold  the  same, 
subject  to  the  orders  of  the  Board,  except  as  provided 
for  in  Article  3d  ;  and  on  his  retirement  from  office, 
shall  pass  the  same  to  his  successor,  or  to  the  Executive 
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Committee.  lie  shall  t^ivc  a  bond  in  the  sum  of  five 
thousand  dollars,  to  such  persons  as  may  be  named  by 
the  Board  as  Trustees  for  the  Association,  for  the  faith- 
ful discharge  of  the  duties  of  his  office ;  keep  a  book 
belonging  to  the  Association,  in  which  shall  be  en- 
tered, in  detail,  all  receipts  and  payments  of  money ; 
keep  the  funds  of  the  Association  invested,  as  pro- 
vided in  Article  3d ;  at  each  quarterly  meeting  of  the 
Board,  and  oftener  if  required,  lay  before  it  a  state- 
ment of  the  assets  and  liabilities  of  the  Association, 
and  generally  to  discharge  all  other  duties  usually  be- 
longing to  said  officer  ;  and  shall  be  paid  for  his  ser- 
vices one  hundred  dollars  per  annum.  The  Secretary 
shall  keep  a  record,  in  books  belonging  to  the  Asso- 
ciation, of  the  Banks  belonging  to  it,  with  the  capital 
of  each ;  of  all  meetings  and  doings  of  the  Associa- 
tion, of  the  Board,  and  of  the  Executive  Committee ; 
with  the  names  of  the  Managers  present  at  the  meetings 
of  the  Board,  and  of  the  Executive  Committee  ;  notify 
the  annual  meeting  of  the  Association,  (to  be  held  on 
the  second  "Wednesday  of  February,  at  such  time  and 
place  as  the  Board  may  direct,)  as  required  in  the 
Articles  of  Association ;  notify  each  member  of  the 
time  and  place  of  meeting  of  all  meetings  of  the  Board, 
and  of  all  adjournments  thereof;  and  at  eacb  meeting 
of  the  Board  have  his  records  of  its  doings  and  of  the 
doings  of  the  Executive  Committee  present  for  inspec- 
tion and  use,  as  provided  in  Article  1st ;  take  charge  of 


70 


RULES 


OF 


MANAGERS. 


and  preserve  all  books  and  papers  belonging  to  the 
Association,  not  connected  with  the  Treasurer's  depart- 
ment ;  correspond  with  Banks  and  individuals,  by  direc- 
tion of  the  Board,  or  of  the  Executive  Committee ;  and 
generally  do  and  perform  all  other  duties  usually  de- 
volving upon  such  office ;  and  at  the  expiration  of  his 
office,  deliver  the  books  and  papers  in  his  possession, 
belonging  to  the  Association,  to  his  successor ;  and  he 
shall  be  paid  for  his  services  five  hundred  dollars  per 
annum ;  and  no  salaried  officer  or  agent  shall  be  em- 
ployed by  the  Board  or  the  Executive  Committee,  except 
the  Treasurer  and  Secretary  aforesaid. 


ARTICLE  III. 

EXECUTIVE  COMMITTEE. 

The  Executive  Committee  shall  consist  of  five  mem- 
bers, three  from  Boston,  and  two  out  of  Boston,  to  be 
chosen  by  ballot,  annually,  by  the  Board,  whose  duty  it 
shall  be  to  institute  and  prosecute,  or  authorize  to  be 
instituted  and  prosecuted,  all  proceedings  in  furtherance 
of  the  objects  of  the  Association,  during  the  recess  of 
the  Board  ;  authorize  the  Treasurer  to  pay  bills,  and 
either  member  of  the  Committee  to  enter  into  engage- 
ments on  behalf  of  the  Board,  to  an  amount  not  exceed- 
ing, in  all,  one  thousand  dollars,  during  such  recess; 
such  engagements  being  entered  into,  and  bills  created, 
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solely  as  special  undertakings,  in  each  instance,  and  with 
no  avowed  view  of  permanency,  except  with  the  previ- 
ous assent  of  the  Eoard,  had  and  obtained  in  each  case ; 
and  all  bills  and  engagements  exceeding  that  sum,  are 
to  be  acted  upon  by  the  Board,  before  such  bills  are  paid 
or  engagements  entered  upon ;  direct  the  investment  of 
the  funds  in  the  hands  of  the  Treasurer,  and  generally 
exercise,  when  the  ]5oard  is  not  in  session,  the  power 
conferred  by  the  Association  upon  the  Managei-s,  subject 
to  the  restraints  and  limitations  contained  in  the  Articles 
of  the  Association,  and  in  these  Rules,  and  to  such  fur- 
ther restraints  and  limitations  as  the  Board  may,  by 
rule  or  vote,  from  time  to  time  impose.  In  case  of  the 
absence  of  three  of  the  members  of  this  Committee, 
those  present  may  call  in  either  of  the  Managers  to  act 
as  members,  pro  tempore,  and  the  Committee  shall  act 
only  by  imanimous  assent  of  the  members  present  in  all 
cases,  and  three  members  shall  constitute  a  quorum. 


ARTICLE  IV. 

managers'  expenses. 

The  expenses  of  the  Managers,  incurred  in  the  dis- 
charge of  their  duties  as  Managers,  shall  be  paid  as 
follows  :  —  Two  dollars  for  each  day's  attendance  at 
meetings  of  the  Board,  and  of  Special  Committees 
thereof,  with  an  allowance  to  those  Managers  residing 
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out  of  Boston,  for  travelling  expenses  of  one  dollar  for 
each  ten  miles  of  travel  in  one  direction. 


ARTICLE  V. 

altehation  of  rules. 

These  Rules  may  be  altered  at  any  meeting  of  the 
Board,  at  which  a  majority  of  the  INIanagers  are  present, 
notice  having  been  given  of  the  purpose. 


